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Court Findings & Decision:
Divorce of the parties is granted subject to signing of the Decree
Respondent's name is changed to "Streeter"
Court finds that the Petitioner is capable of earning an income.
Alimony is denied
Empire Ave. Property: Petitioner's interest is denied
6.18 Acres & 5 water shares in Midway: Petitioner's interest is denied
Overhang Property: Petitioner's Interest is denied
4.77 acres and 4.5 water shares in Midway: Petitioner's interest is denied
19.03 Acres Alleghany Property: Property has been sold. Expenses and any
profit to be split 5 0 / 5 0
Deer Valley Property/38 water shares: Joint Title, 5 0 / 5 0 relationship Property awarded to Respondent
Boulder Property: Awarded to Respondent
Silver Springs Property: Awarded to Respondent
Midway Irrigation: Awarded to Respondent
4 Shares Midway water: Respondent to pay petitioner his share;
awarded to Respondent

/

'

-2Midway Equestrian Center*. Awarded to Respondent
Backhoe Residual: Awarded to Respondent
Dodge Truck: Awarded to Respondent
Refinancing: $ 2 0 0 . 9 6 awarded to Petitioner
Income Tax: Difference to be split between parties
Atty Fees: Each party to their o w n
Tax Returns: To be signed and split
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IN THE THIRD JUDICIAL DISTRICT COURT
IN AND FOR SUMMIT COUNTY, STATE OF UTAH

SEAN PORTER,
Petitioner,
v.
NATALIE STREETER PORTER,

]
)
]

DECREE OF DIVORCE

]
i
]
i

Civil No. 994600017
Judge L. A. Dever

Respondent.

This matter came on for trial before the Honorable L.A. Dever, on November 30, 2000
and December 1, 2000. Petitioner was present and was represented by counsel, Franklin Richard
Brussow. Respondent was present and was represented by counsel, Christina Inge Miller and
Jeffery D. Salberg. The Court, having heard the testimony provided by the parties and other
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witnesses, having heard the proffers of counsel, having reviewed the pleadings on file herein,
and being fully informed, entered its Findings of Fact and Conclusions of Law, and hereby enters
the following Decree of Divorce:
1.

The Court has jurisdiction over this case and the parties to this case. Venue is

properly in this Court.
2.

Petitioner and respondent are husband and wife, respectively, having been

married on October 12, 1996.
3.

Petitioner is hereby granted a divorce based on the grounds that irreconcilable

differences have arisen during the course of the marriage, making its continuation impossible.
4.

There have been no children born issue of this marriage, and none are expected.

5.

Respondent is restored the use of her maiden name, to wit: Natalie T. Streeter.
ALIMONY

6.

Petitioner has not established a need for alimony. His financial condition as of

February 1999, the end of the parties' relationship, was better than it had been prior to the marriage.
When petitioner received a substantial gift from respondent's parents in the Spring of 1999, instead
of paying bills, petitioner gave approximately $10,000 to his sister and mother. His income after
separation was greater than that before or during the marriage. Petitioner claims he left his
employment because of the stress of the divorce rather than being fired. There is no corroboration
of this claim. In fact, petitioner's testimony was that he had been fired from a job prior to the
marriage. Petitioner also testified that he has not seriously looked for a job and has been waiting for
the divorce to become final. Petitioner is a professional and is capable of earning a good income.

les l:\Streeter\Decree of Divorce
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Petitioner has no extraordinary expenses and is living the same as he did prior to moving in with
respondent. Presently respondent has no income other than income received from her trust.
Petitioner's claim that respondent should get a job and pay him alimony is without merit. The
length of the marriage was approximately four years total. Accordingly, petitioner's claim for
alimony is denied.
DIVISION OF PROPERTY
Petitioner, under oath, stated, and his counsel later stipulated, that petitioner is entitled to
one-half of the appreciation of the properties in question. Petitioner stated, and his counsel later
stipulated, that respondent is entitled to be reimbursed for any trust monies not commingled.
Respondent's Pre-Marital Property
7.

Empire Avenue Property: The Empire Avenue property is a pre-marital,

separate asset of respondent. The appraised value of the property prior to the marriage was
$310,000. As of the date of trial, the property is valued at $268,000. The property has not
appreciated in value. Petitioner has made no payments on the house, except three payments to a
later mortgage secured by the house, and has made only minor repairs while living in the house.
The taxes have always been paid by respondent's trust funds. Accordingly, petitioner's claim for
any interest in the Empire Avenue property is denied and the Empire Avenue property, together
with any indebtedness, is awarded to respondent as her sole and separate property.
8.

6.18 Acres and 5 Water Shares: The 6.18 acres and 5 water shares is a pre-

marital, separate asset of respondent. The appraised value of the property in 1994 was $365,000.
In the year 2000, the appraised value of the property is $435,000. The property was purchased

5
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with respondent's trust funds. All taxes were paid by respondent. Some improvements were
made to the house and the barn (i.e., new roof, new floors, new bath, new paint) and all materials
were paid by respondent. Petitioner, along with respondent and others, were involved with some
labor aspects of some improvements. However, there has been no evidence as to the value
(enhancement) of the material or the labor involved on this property. Accordingly, petitioner's
claim for an interest in this property is denied and the 6.18 acres and accompanying 5 water
shares, together with any indebtedness, is awarded to respondent as her sole and separate
property.
9.

Overhang Property. During the marriage, respondent acquired shares in a

family vacation home in Isle Au Haut, Maine. Petitioner stated under oath that he was given
$3,333.34 by respondent's father to purchase shares and to give those shares to respondent.
Petitioner stated that he complied with this request from Mr. Streeter by depositing the gift and
providing the money to respondent. Petitioner has no interest in those shares or any viable claim
for an interest therein. Accordingly, petitioner's claim for an interest in the Overhang Property is
denied and the property, together with any indebtedness, is awarded to respondent as her sole
and separate property.
10.

4.77 Acres and 4Vi Water Shares: The 4.77 acres and 4!4 water shares is a pre-

marital, separate asset of respondent. The property was purchased in 1996 for $210,883. The
value at the time of trial is $170,000. The property has not appreciated in value. The property
was purchased by refinancing of the Empire Avenue home. The taxes have been paid by
respondent. Petitioner stated that the only work he did on this property was to fix the fence and

G
lcs l:\Streeter\Decree of Divorce

4 ^

^

M,

clean the property. He also stated that he made three payments on the mortgage on this property
of $1,668.55 each, plus additional assessments. The issue of petitioner's payments is addressed
in paragraph 21 below. Accordingly, petitioner's claim for an interest in this property and water
is denied and the same is awarded to respondent, together with any indebtedness, as her sole and
separate property.
11.

19.03 Acres - Allegheny Property: The 19.03 acres of Allegheny property is a

pre-marital, separate asset of respondent. The property was purchased by respondent in July
1996 with her trust funds for $66,000. Petitioner stated that the purpose behind the purchase of
this property was to sell the lumber and to split the profits. Respondent has not disputed this
claim. The parties received $65,500 for the timber on the property. Therefore, all of the funds
expended by respondent for the purchase of this property have been returned. Accordingly, this
property shall be immediately listed for sale and sold and the proceeds derived therefrom, after
paying all expenses, shall be split equally between the parties.
12.

37.82 Acres and 38 Water Shares: The 37.82 acres and 38 water shares are a

pre-marital, separate asset of respondent. The down payment was paid by respondent's trust
funds and profit from Deer Valley property, which was purchased by the parties. The Deer
Valley property was a $240,000 investment, $211,000 from respondent's trust funds and $29,000
from petitioner in the form of a twelve percent (12%) discount from the seller. There is a
disagreement as to the percentage of ownership in the Deer Valley property as a result of this
investment procedure. Petitioner claims 50/50 and respondent claims 60/40. However, the
property was titled jointly and will therefore be considered a 50/50 relationship. Petitioner is

7
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requesting one-half of the appreciated value of this property. The property was purchased for
$960,000 in February of 1996 and has a present value of $900,000. There has been no
appreciation. Petitioner's claim for any interest in this property is denied. Furthermore, since
petitioner's claim is only for one-half of the appreciation, the property is awarded to respondent,
subject to its indebtedness.
Post-Marital Property
13.

100 Acres. Boulder. Utah: The Boulder property was purchased in December

1996. Respondent stated that she felt obligated to put the property in joint tenancy because she
was put on the spot at the closing and she determined that because she did not have a Will, joint
tenancy would keep the property out of probate. The property was purchased for $750,000.
Respondent put $200,000 down from her trust funds and has paid four payments of $62,765 from
her trust funds on a 20-year note. Petitioner has paid $500 for crop spraying and may have paid
$625 for part of the hay. Neither of these payments has enhanced the value of the land.
Petitioner stated that he graded a road. The testimony of Mr. Muse was that the type of grading
done by petitioner only lasts for approximately 4 months due to the nature of the soil. The
current value of the land does not exceed the payments made and the remaining mortgage.
Respondent has paid all of the taxes from her trust funds. Accordingly, petitioner's claim for an
interest in the Boulder property is denied and the Boulder property is awarded to respondent as
her sole and separate property, subject to the outstanding indebtedness.
14.

Silver Springs. Nevada: Respondent purchased the Silver Springs, Nevada

property for $30,186 in June of 1997. Respondent purchased the property with her trust funds.

lcs l:\Streeter\Decree of Divorce
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Petitioner testified that the purchase of the house was a business deal between respondent and his
father. Petitioner made no claims that he was involved in said business deal. Respondent has
paid all of the taxes from her trust funds. Petitioner has admitted that he has done nothing to
enhance the value of the property. Accordingly, petitioner's claim for an interest in this property
is denied and the property is awarded to respondent as her sole and separate property.
15.

1 Share of Midway Irrigation Water: Respondent purchased the water share

with her trust funds. Petitioner testified that he had no knowledge of the purchase and has made
no claim on it. Accordingly, petitioner's claim for an interest in the 1 share is denied and the 1
share of Midway Irrigation water is awarded to respondent as her sole and separate property.
16.

4 Shares of Midway Irrigation Water: The parties purchased 4 shares of

Midway Irrigation water for $15,000 per share in 1998. The present value is still $15,000 per
share. Each party paid $6,000 as a down payment. Respondent has made the first of six annual
payments of $10,700 from her trust funds. Respondent is ordered to pay to petitioner the amount
of $6,000 representing his down payment for the water shares. Upon payment of the $6,000 to
petitioner, the water shares are awarded to respondent, as her sole and separate property, with no
claim by petitioner.
17.

Midway Equestrian Center: The parties formed a partnership known as the

Midway Equestrian Center. Much of the labor that was done on all the property was to benefit
this partnership; however, Midway Equestrian Center does not own the real property. Midway
Equestrian Center does have personal property valued at approximately $22,000, plus a backhoe
valued at $36,020. Respondent has incurred debt and expenses in the approximate amount of
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$250,000 against the partnership. Accordingly, it is appropriate that the Midway Equestrian
Center business be awarded to respondent as her sole and separate property, free and clear of any
claim by petitioner.
Miscellaneous Provisions:
18.

Timp's Shadow: Timp's Shadow was an asset of the Midway Equestrian

Center and its value was consumed by that partnership.
19.

Backhoe: The backhoe residual was paid off by petitioner with funds received

from respondent's mother, which were sent, at respondent's request, for the purpose of paying
off the backhoe. The backhoe has been included in the value of Ihe partnership and is therefore
awarded to respondent. Petitioner's claim for an interest in the backhoe is denied.
20.

Dodge Truck: The Dodge Truck was a leased vehicle. Respondent made all of

the monthly payments with her trust funds. The residual was paid off by respondent with her
trust funds in October 2000. Accordingly, petitioner's claim for an interest in the Dodge Truck
is denied and the Dodge Truck is awarded to respondent as her sole and separate property.
21.

Refinance: Respondent had to pay $5,409 in fees because of petitioner's failure

to cooperate in the refinance of the 37.82 acres. Petitioner, therefore, owes respondent $5,409.
However, petitioner shall receive credit for the mortgages and assessments he paid on the Empire
mortgage as set forth in paragraph 10 above. Accordingly, respondent is ordered to pay to
petitioner the sum of $296.
22.

Income Tax Refund: Respondent is ordered to have her accountant calculate

each party's 1998 tax refund/obligation for filing separate 1998 tax returns. If respondent is

/o
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entitled to a larger refund because she filed a joint return with petitioner, respondent is ordered to
pay to petitioner one-half of the difference of the refund she will receive by filing the joint return
versus the refund she would receive by filing a separate return.
The parties are ordered to immediately execute the 1998 joint income tax returns as soon
as the same are available.
23.

Attorneys Fees: Each party is capable of paying their own attorney's fees and

costs incurred herein and each party is ordered to pay the same.

DATED this (J& day of January, 2001.
BYTHE0&URt:

II
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February 16, 1999

Mr. Paul C. Hess
Vice President
Beehive Credit Union
10404 South Redwood Road
South Jordan, UT 84095
Dear Mr. Hess:
I am writing in connection with Natalie Porter's application for a reset of her mortgage
with you. As you know, there are four irrevocable trusts administered here at Ropes & Gray
of which I am a trustee and of which Natalie is a beneficiary. These consist of the following:
Trust Agreement of Ruth Chenev Streeter dated December 5. 1973. This is a
discretionary trust of which Henry Streeter (Natalie's father) and all of his issue are
discretionary beneficiaries. For several years, the income has been paid equally to
Natalie and her two siblings. The trust terminates at Mr. Streeter"s death at which
point it becomes distributable as he shall have appointed or, in default of appointment,
by right of representation to his then living issue. The trust assets have a present fair
market value of approximately $765,000 and are generating gross income of $7,700.
Henry Streeter Trust for Natalie Streeter established Mav 3. 1973. The net
income is payable to Natalie quarterly and principal may be paid to any one or more of
Natalie and her descendants as the trustees in their discretion deem advisable. The trust
terminates upon Natalie's death and is to be distributed by right of representation to her
then living issue. The assets of the trust have a current fair market value of
approximately $328,000 and generates gross income of $10,000.
1976 Irrevocable Trust for Natalie Streeter: This is an irrevocable trust
established by her parents on November 23, 1976. Income can be either paid to Natalie
or be added to principal in the discretion of the trustees. In addition, principal may be
paid to any one or more of Natalie and her issue. On Natalie's death, the trust becomes
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R O P E S & GRAY

Mr. Paul C. Hess

-2-

February 16, 1999

distributable by right of representation to her then living issue. The trust assets have a
current fair market value of approximately $791,000 and generate $18,000 of gross
income annually.
1987 Irrevocable Trust for Natalie. This trust was established by Mr. and
Mrs. Streeter on October 30, 1987 and is a discretionary trust, both as to income and
principal, for the benefit of Natalie, her descendants and, so long as she has no
descendants, the donors' other issue. On Natalie's death, the principal becomes
distributable as she appoints to and among her father's issue, in default of which it will
be distributed by right of representation to her then living issue. The assets of the trust
have a current fair market value of $351,000 and generate approximately $8,000 of
gross income annually.
Please let me know if I can provide you with any other information concerning
Natalie's finances.

Sincerely yours,

Francis L. Coolidge
FLC/CITIS14230927 01
(77749 / 77778 / 77793 / 77798 / 77801)

bcc:

Natalie T. Streeter V

i*%

HENRY S. STREETER IRREVOCABLE TRUST FOR CHILDREN
ALFRED W. FULLER, of Boston, M a s s a c h u s e t t s , d e c l a r e s
he has r e c e i v e d Forty Thousand D o l l a r s

that

( $ 4 0 , 0 0 0 ) L i b e r t y Loan

Corporation 9 1/2S Bonds, with warrants a t t a c h e d , due November 1 , 1 9 7 9 , a l i m i t e d partnership i n t e r e s t i n Advent I I and
the sum of Two Hundred Ten Thousand D o l l a r s

($210,000)

as

t r u s t e e hereunder from Henry S. S t r e e t e r , of Wenham, Massachusetts

( h e r e i n a f t e r r e f e r r e d to as the "Donor"), and he a g r e e s ,

f o r h i m s e l f and h i s s u c c e s s o r s i n o f f i c e ,
t o g e t h e r with any a d d i t i o n s to i t ,

t o hold s a i d sum,

IN TRUST, i r r e v o c a b l y , upon

the f o l l o w i n g terms and p r o v i s i o n s :
FIRST:

The t r u s t e e s h a l l d i v i d e the o r i g i n a l

trust

p r i n c i p a l i n t o three equal shares f o r each of the Donor's
c h i l d r e n , Frank Sherwin S t r e e t e r , N a t a l i e S t r e e t e r and
C o r n e l i a van Rensselaer S t r e e t e r , and each such e q u a l share
s h a l l be h e l d i n a t r u s t for the c h i l d as p r o v i d e d i n A r t i c l e
THIRD below.
SECOND:

Each t r u s t hereunder s h a l l c o n s t i t u t e a separate

and d i s t i n c t t r u s t , but for convenience of i n v e s t m e n t and management the t r u s t e e may mingle or combine any of the

invest-

ments or funds of any of s a i d t r u s t s i n a common fund i n which
each of the c o n t r i b u t i n g t r u s t s s h a l l have an undivided i n t e r e s t i n p r o p o r t i o n to i t s c o n t r i b u t i o n .

A d d i t i o n s may be made

from time t o time t o any or a l l of the t r u s t s hereunder i n
c a s h , s e c u r i t i e s or other property by g i f t or w i l l or o t h e r wise.

Any a d d i t i o n a l property r e c e i v e d by the t r u s t e e at any

time s h a l l (except as may be o t h e r w i s e s p e c i f i e d by the part i c u l a r donor t h e r e o f at the time o f t r a n s f e r r i n g such addit i o n a l property t o the t r u s t e e ) be added e q u a l l y t o and made
a p a r t of the p r i n c i p a l of each of the t r u s t s f o r a c h i l d of
the Donor then being held by the t r u s t e e under the p r o v i s i o n s
of A r t i c l e THIRD below.

distributed outright to the beneficiary of the
trust, meaning the child of the Donor in the
case of a trust under Article THIRD above.
SIXTH:

In extension and not in limitation of the powers

given him by law or other provisions of this instrument, the
trustee of each trust hereunder shall have the following
powers with respect to that trust and its property, in each
case to be exercised from time to time in the discretion of
the trustee and without order or license of court:
(a)

To retain indefinitely any investments, including
any investments in any closely held corporation,
and to invest and reinvest in stocks, shares,
obligations and other securities or any other
kind of personal or real property, even though
any or ail of the investments made or retained
are of a character or size which, but for this
express authority, would not be considered
proper for a trustee;

(b)

To sell, to exchange, to lease and to make
contracts extending beyond the term of the
trust concerning real or personal property, for
such consideration and upon such terms as to
credit or otherwise as the trustee considers
advisable; to give options; to execute deeds,
transfers, leases and other instruments of any
kind, Including the giving of warranties, indemnifications and as security therefor to
pledge any of the trust assets with or without
power of sale;

(c)

To hold securities or other property in the
name of the trustee or of any other person,
firm or corporation, without indication of any
fiduciary capacity;

(d)

To give general or special proxies or powers of
attorney (which may or may not be discretionary
and with power of substitution) for voting or
acting in respect of shares or securities; to
deposit shares or securities with, or transfer
them to, protective committees, voting trustees,
or similar bodies; to Join in any reorganization, and to pay assessments or subscriptions
called for in connection with shares or securities held by the trustee;

I

I

|
I
|
|

I
I
I
I
I
I

(e) To receive additions to the trust by gift or
will or by the addition of proceeds of life
insurance or otherwise, and to hold and administer the same under the provisions hereof;

ff
I

(f)

To compromise or submit to arbitration any
claim or matter in dispute;

-H-
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(g)

To credit particular receipts or gains, and
to charge particular disbursements or losses
or charges, to income or to principal of the
trust or to apportion them between income aLnd
principal, whether such credits or charges
relate to bonds acquired at a premium or relate
to any other matter, all as the trustee considers fair and reasonable in each case;

(h)

To settle or compromise and pay any taxes on
future or contingent interests created under
this trust instrument at amy time or times
before such taxes become due;

(i)

To employ investment counsel and consult with
them concerning the investments and management
of the trust; to employ a custodian, attorneys
and any other special service; and, in addition
to the compensation and expenses of the trustee, to pay the compensation and expenses of
such investment counsel, custodian, attorneys
and other special services:

(j)

To improve or develop real estate, to construct,
alter or repair buildings or structures; to
settle boundary lines and easements and other
rights; to partition, and to Join with co-owners
or others in dealing with real estate in any
way;

(k)

When dividing or distributing the trust fund,
or paying trust principal, to make such division, distribution or payment wholly or partly
in kind, by the fair and reasonable allotment
and transfer of specific securities or other
personal or real property or undivided interests therein, as a part or the whole of any one
or more shares or payments, at then current
values.

SEVENTH:

References in this trust instrument to the

"trustee" mean the one or more trustees, original or successor, for the time being in office.

Any trustee, whether

original or successor, may resign by giving written notice to
the Donor if he is then living; or if he is not then living,
to his wife, Mary Ann Streeter, if she is then living; or if
she, too, is then deceased, to the persons then entitled to
accounts of the trustee as provided below in Article EIGHTH.

5-

//

or leased to pr from any donor or the spouse of any donor;
and no donor ?hall have the power to control in any manner
the administration of any trust hereunder.
SIGNED ar>d SEALED in two original counterparts this

3*

d*j <* ififL

1971.
Henry/ S. Streeter, Donor

Alfred W. Puller, Trustee

COMMONWEALTH OF MASSACHUSETTS

:j/?^J

, 1973

Then per^ o n a l l y appeared the above-named Henry S.
Streeter and acknowledged the foregoing instrument to be his
free act and deed, before me,

T

jlEN£ T. JOHNSON, Notary Public
Wj commission ixpi/cs April S. 1S70

m
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1976 IRREVOCABLE TRUST
FOR STRESTER CHILDREN
FRANCIS H. BURR, of Hamilton, Massachusetts, and

ALFRED Vf. FULLER, of Boston, Massachusetts, declare that they,.

:

-.[as trustees hereunder, have received from MARY ANN STREETER
!i

I

securities listed on the Schedule attached hereto and the sua!
•i

t

iJof Three Hundred Thousand Dollars ($300,000) from HENRY S.

j

^

I

jlSTRESTER, both of Wenham, Massachusetts (hereinafter referred |
i

»i

!jto as the "Donors"); and they agree, f o r themselves and their
1

I
k

ijsuccessors i n o f f i c e , to hold such property, together with
| any additions to it, IN TRUST, IRREVOCABLY, upon the follow- {
|1

!

iling terns and provisions:

j

!!

!i

•

FIRST:

!

The trustees shall divide the original trust

II
j;principal into three equal shares for each of the Donors 1
i)
!; children, Frank Sherwin Streeter, Natalie Streeter and
Ij
| ! Cornelia van Rennsselaer Streeter, and each such equal-share
jjshall be held in a trust for the child a s provided in Article
"THIRD below;
SECOND:

Each trilst hereunder s h a l l c o n s t i t u t e a

•separate and d i s t i n c t t r u s t , but f o r convenience of i n v e s t ment, and management the t r u s t e e s may mingle o r combine any of
jthe investments or funds of any o f s a i d t r u s t s i n a common
'ffund i n which each of the c o n t r i b u t i n g t r u s t s s h a l l have an

JL
|.undivided i n t e r e s t i n proportion t o i t s c o n t r i b u t i o n .

P

Addi-

Ijtions may be made from time to time to any or all of the
jl
i'trusts
hereunder in cash, securities or other property by gift;
|
:
:. or will or otherwise.
i:

j'the trustees at any time shall (except as may b e otherwise
r

j: specified by the particular donor thereof at the time of

|ji'transferring

1|

Any additional property received by

such additional property to the trustees) be

(c)

In this trust instrument references to "child"
or "children" mean descendants in the first
degree only, and references to "issue" mean
descendants in the first, second or any other
degree; in each case, meaning lawful descendants, whether by blood or by adoption.

(d)

If not sooner terminated as provided above,
each trust for a beneficiary under this trust
instrument shall terminate twenty years after
the deauh of the last to die of the Donors
and their.said children, Prank, Natalie and
Cornelia, and the trust principal shall thereupon be distributed outright to the beneficiary
of the trust, meaning the child of the Donors
in the case of a trust under Article THIRD
above.

SIXTH:

In extension and not in limitation of the powers

! given them by law or other provisions of this instrument, the
trustees of each trust hereunder shall have the following
powers with respect to that trust and its property, in each
case to be exercised from time to time in the discretion of
the trustees and without order or license of court:
(a)

To retain indefinitely any investments,
including any Investments in any closely-held
corporation, and to invest and reinvest in
stocks, shares, obligations and other securities or any other kind pf personal or real
property, even though any or all of the investments made or retained are of a character
or size which, but for this express authority,
would not be-considered proper for trustees;

(b)

To sell, to exchange, to* lease and to make
contracts extending beyond the term of the
trust concerning real or personal property,
for such consideration and upon such terms as
to .credit or otherwise as the trustees consider
advisable; to give options; to execute deeds,
transfers, leases and other Instruments of any
kind, including the giving of warranties; indemnifications and as security therefor to
pledge any of .the trust assets with or without
power of sale;

(c)

To hold securities or other property in the
name of the trustees or of any other person,
firm or corporation, without indication of any
fiduciary capacity;

(d)

To give general or special proxies or powers
of attorney (which may or may not be discretionary and with power of substitution) for
voting or acting in respect of shares or

it

securities; to deposit shares or securities
Kith, or transfer then to, protective committees, voting trustees or similar bodies; to
Join in any reorganisation, and to pay assessments or subscriptions called for in connection with shares or securities held by the
trustees;
(e)

To receive additions to the trust by gift or
will or by the addition of proceeds of life
insurance or otherwise, and to hold and administer the same under the provisions hereof;

(f)

To compromise or submit "to arbitration any
claim or natter in dispute;

(g)

To credit particular receipts or gains, and to
charge particular disbursements or losses or
charges, to income or to principal of the trust
or to apportion them between Income and principal, whether such credits or charges relate*
to bonds acquired at a. premium or relate to
any other matter, all as the trustees consider
fair and reasonable in each- case;

(h)

To employ investment counsel and consult with
them concerning the investments and management
of the trust; to employ a custodian, attorneys
and any other special service; and In addition
to the compensation and expenses of- the trustees,, to pay. the compensation and expenses or.
the trustees, to pay the compensation and
expenses of such investment counsel, custodian,
attorneys and other special services;

(1)

To Improve or develop real estate, to construct,
alter or repair buildings or structures; to
settle boundary lines and easements and other
rights; to partition and to Join with co-owners
or others In- dealing with real estate in any
»ay;.

(J)

When dividing or distributing the trust'fund,
or paying trust principal 9 to make such division, distribution or payment wholly or.partly
In kind, by the fair and reasonable allotment
and transfer of specific securities or other
personal or real property or undivided Interests therein, as a parrt or the whole of any
one or more shares or payments, at then current values.

SEVZHTH:

References in this trust instrument to the

|i "trustees" mean the one or more trustees, original-or success o r , Tor the time being in office.

OA

Any trustee, whether

•no p r o p e r t y s h a l l be bought f r o n , s o l d t o , o r exchanged with
I

•or l e a s e d t o o r from any donor o r t h e spouse of any donor;
i

'/and no donor shall have the power to control In any canner
;the administration of any trust hereunder.
jj
!!

SIG>!ED and SEALED in two original counterparts this
<*>^

% S

day of / ^ ^ j f ^
* <^
.
E e n r y /S.

, 1976.
/
S t r e e t e r /"T3on
7~TTonor

Mary Ann S t r e e t e r ,

Donor

srA^W ,
Alfred W. Puller, TrusteeCOMMONWEALTH 0? MASSACHUSETTS

[ /d^^LAtJlJr

> ss.

/[r>jA'#\Jj&t,c2£ , 1976

Then p e r s o n a l l y appeared t h e above-named Henry S.
S t r e e t e r and acknowledged t h e f o r e g o i n g i n s t r u m e n t t o be h i s
f r e e a c t and deed, before me,

s^~-

*JLLu_
HELEN A. OQHERTY,ffo&ryPubffc*
&X commission expires Jan. 22, 1932

tf

C0MM0NTVEALTH OP MASSACHUSETTS

i l L e * . , ss.

jz-r^- (y^^^^

% 1976

Then p e r s o n a l l y appeared t h e above-named Mary Ann
S t r e e t e r and acknowledged t h e f o r e g o i n g i n s t r u m e n t t o be her
! f r e e a c t and deed, b e f o r e me,

FLC/TWS

d4

10/30/87

SHSD-12

SHSD012. . .ITSC:65

C A/ S

Signed and Sealed in two original counterparts.
One original counterpart with Henry S. Streeter.
One original counterpart at Ropes & Gray,
1987 IRREVOCABLE TRUST
FOR STREETER CHILDREN
NICHOLAS A. GRACE, of Milton, Massachusetts, and
FRANCIS L. COOLIDGE, of Boston, Massachusetts, declare that
they, as trustees hereunder, have- received the property
located on Schedule A hereto from HENRY S. STREETER, of
Wenham, Massachusetts (hereinafter referred to as the
"Donor"); and they agrees for themselves * and their
successors in office, to hold such property, together with
any additions to it, IN TRUST, IRREVOCABLY, upon the
following terms and provisions:
FIRST:

The trustees shall divide the original trust

principal into three equal shares for each of the Donor's
children, Frank Sherwin Streeter, Natalie Streeter and
Cornelia van Rennsselaer Streeter, and each such equal share
shall be held in a trust for the child as provided in
Article THIRD below,
SECOND:

Each trust hereunder shall constitute a

separate and distinct trust, but for convenience of
investment and management the trustees may, in their
discretion, mingle or combine any of the investments or
property of any of said trusts in a common fund in which
each of the contributing trusts shall have an undivided
interest in proportion to its contribution.

Additions may

be made from time to time to any or all of the trusts

r\n

trust for a beneficiary under this trust
instrument shall terminate, and the trust
property shall thereupon be distributed
outright to the beneficiary of the trust,
twenty years after the death of the last to
die of the Donor and his said children, Frank,
Natalie and Cornelia.
SIXTH;

In extension and not in limitation of the powers

given them by law or other provisions of this instrument,
the trustees of each trust hereunder shall have the
following powers with respect to that trust and its
property, in each case to be exercised from time to time in
the discretion of the trustees and without order or license
of court:
(a) To retain indefinitely any investments,
including any investments in any closely-held
corporation, and to invest and reinvest in
stocks, shares, obligations and other
securities or any other kind of personal or
real property, even though any or all of the
investments made or retained are of a
character or size which, but for this express
authority,. would not be considered proper for
trustees;
(b) To sell, to exchange, to lease and to make
contracts concerning real or personal
property, for such consideration and upon such
terms as to credit or otherwise as the
trustees consider advisable, which leases and
contracts may extend beyond the term of the
trust; to give options; to execute deeds,
transfers, leases and other instruments of any
kind, including the giving of warranties and
indemnifications, and as security thereof to
pledge any of the trust assets with or without
power of sale;
(c) To hold securities or other property in the
name of one or more of the trustees or of any
other person, firm or corporation, without
indication of any fiduciary capacity;
(d) To give general or special proxies or powers
of attorney (which may or may not be
discretionary and with powers of substitution)
- 5 -

for voting or acting in respect of shares or
securities; to deposit shares or securities
with, or transfer them to, protective
committees, voting trustees or similar bodies;
to join in any reorganization, and to pay
assessments or subscriptions called for in
connection with shares or securities held by
the trustees;
(e) To receive additions to the trust by gift or
will or by the addition of proceeds of life
insurance or otherwise, and to hold and
administer the same under the provisions
hereof;
(f) To compromise or submit to arbitration any
claim or matter in dispute;
(g) To credit particular receipts-or gains_ and to
charge particular disbursements or losses or
charges, to income or to principal of the
trust or to apportion them between income and
principal, whether such credits or charges
relate to bonds acquired at a premium or
relate to any other .matter, all as the
trustees consider fair and reasonable in each
case;
(h) To employ investment counsel and consult with
them concerning the investments and management
of the trust; to employ a custodian, attorneys
and any other special service; and in addition
to the compensation and expenses of the
trustees, to pay the compensation and expenses
of the trustees, to pay the compensation and
expenses of such investment counsel,
custodian, attorneys and other special
services;
(i) To improve or develop real estate, to
construct, alter or repair buildings or
structures; to settle boundary lines and
easements and other rights; to partition and
to join with co-owners or others in dealing
with real estate in any way; and
(j) When dividing or distributing the trust fund,
or paying trust principal, to make such
division, distribution or payment wholly or
partly in kind, by the fair and reasonable
allotment and transfer of specific securities
or other personal or real property or
undivided interests therein, as a part or the

- 6 -

from the original document or a certified copy thereof to be
a trustee hereunder.
TENTH:

This trust shall be irrevocable and shall not be

subject to alteration or amendment.

No income or principal

shall be used for the benefit of any donor or to pay
premiums on insurance on the life of any donor or spouse of
any donor; no property shall be bought from, sold to, or
exchanged with or leased to or from any donor or the spouse
of any donor; and no donor shall have the power to control
in any manner the administration of any trust, hereunder.
SIGNED and SEALED in two original counterparts
this 30th day of

October

1987.

<[ t

o£^Us<Co=*~

N i c h o l a s A. Grace,

Trustee

'rancis L. Coo.
Coolid^/*-?rustee
Francis
COMMONWEALTH OF MASSACHUSETTS
>->\^K

, ss.

Cf'cbU/ XS . 1987

Then personally appeared the above-named Henry S.
Streeter and acknowledged the foregoing instrument to be his
free act and deed, before me.

tfotary Public
Notary
Martin A . Canwron-HiU
Notary Public

- 9 -
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ORIGINAL AT ROPES & GRAY
225 FRANKLIN STREET
BOSTON, MASSACHUSETTS

THE NATALIE T. STREETER TRUST
NATALIE T. STREETER, of Wenham, Massachusetts
(hereinafter called the "Donor"), herewith transfers the sum
of Ten Dollars ($10) to herself and Alfred W. Fuller, of
Boston, Massachusetts, as trustees hereunder; and the
trustees hereby acknowledge receipt thereof and agree, for
themselves and their successors in office, to hold said sum
and all additions to it, IN TRUST, as follows:
FIRST:

This trust may be known as "The Natalie T.

Streeter Trust".

The Donor shall have the right at any time

or times, by a writing or writings (other than a will or
codicil) signed by her and delivered to the trustees during
her lifetime, to revoke the trust hereunder, or to alter or
amend this trust instrument, in whole or in part.

If this

trust is revoked in its entirety, the revocation shall take
effect upon the delivery of the required writing to the
trustees, who shall thereupon pay or transfer all of the
trust property to the Donor, or as she directs.

Any

alteration or amendment of this trust instrument shall take
effect when consented to in writing by the Trustees.
SECOND:

During the lifetime of the Donor, the trustees

shall distribute to her, or as she directs, all or such part
of the net income or principal as she from time to time

F>5

circumstances it is impracticable or
undesirable, in the opinion of the trustees
(other than the Donor), to make such payment
directly to the beneficiary, such trustees, in
their discretion, may apply such payment for
the beneficiary1 s benefit in such manner as
such trustees think best for the beneficiary,
regardless of the beneficiary's other
resources. Such application for the
beneficiary's benefit may be made directly or
through a guardian or member of the family of
the beneficiary or by payment to the
beneficiary in person even though he or she be
a minor or incapacitated; and the receipt of
the payee shall with respect to each such
payment be a sufficient discharge to the
trustees so that they need not see to the
further application thereof.
(b) The interest of each beneficiary, and all
payments of income or principal to be made to
or for any beneficiary, shall be*free from
interference or control by any creditor or
spouse of the beneficiary and shall not be
capable of anticipation or assignment by the
beneficiary.
(c)

In this trust instrument, references to
"issue" mean lawful descendants in the first,
second or any other degree, whether by blood
or adoption.

(d) Each of the trusts hereunder shall constitute
a separate and distinct trust, but for
convenience of administration the trustees
may, in their discretion, mingle or combine
any of the investments or property of said
trusts in a common fund in which the several
contributing trusts shall have undivided
proportionate interests.
SEVENTH:

In extension and not in limitation of the

powers given them by law or other provisions of this
instrument, the trustees of each trust hereunder shall have
the following powers with respect to the trust and its

0*7

property, in each case to be exercised from time to time in
the discretion of the trustees and without order or license
of court:
(a) To retain indefinitely, and to invest and
reinvest in, stocks, shares, obligations and
other securities or any other kind of personal
or real property, even though any or all of
the investments made or retained are of a
character or size which but for this express
authority would not be considered proper for
trustees;
(b) To sell, to exchange, to lease and to make
contracts concerning real or personal property
for such consideration and upon such terms as
to credit or otherwise as the trustees
consider advisable, which leases and contracts
may extend beyond the term of the trust; to
give options on real or personal property of
the trust; to establish depreciation,
depletion, tax and any other reserves; to
execute deeds, transfers, leases and other
instruments of any kind;
(c) To hold securities or other property in the
name of one or more of the trustees or of any
other person, firm or corporation, without
indication of any fiduciary capacity;
(d) To give general or special proxies or powers
of attorney (which may or may not be
discretionary and with power of substitution)
for voting or acting with respect to
securities; to deposit securities with, or
transfer them to, protective committees,
voting trustees, or similar bodies; to join in
any reorganization, and to pay assessments or
subscriptions called for in connection with
securities held by the trustees;
(e) To receive additions to the trust by gift or
will or otherwise, and to hold and administer
the same under the provisions hereof;

?%

(f)

To compromise or submit to arbitration any
tax, claim or matter in dispute;

(g)

To credit particular receipts or gains, and to
charge particular disbursements or losses or
charges, to income or to principal of the
trust or to apportion them between income and
principal, whether such credits or charges
relate to bonds acquired at a premium, to
reserves or to any other matter, all as the
trustees consider fair and reasonable in each
case;

(h)

To employ investment counsel and consult with
them concerning the investments and management
of the trust; to employ a custodian, attorneys
and any other special service; and in addition
to the compensation and expenses of the
trustees, to pay the compensation and expenses
of such investment counsel, custodian,
attorneys and other special services;

(i)

To improve or develop real estate; to
construct, alter, repair or demolish buildings
or structures; to settle boundary lines and
easements and other rights; to partition, and
to join with co-owners or others in dealing
with real estate in any way;

(j)

To participate as seller or purchaser in
private placements, secondary offerings or
other regulated or special transactions, and
to execute and deliver such instruments and
take such action as is customary or, in the
opinion of the trustees, appropriate in
connection therewith, including investment
representations, indemnity agreements, pledges
and guarantees binding the trust property;

(k)

If in the opinion.of the trustees it is
necessary or advisable to do so, to borrow
money for such time and at such rate of
interest or discount as the trustees deem
proper; to give notes or obligations therefor
binding the trust property; and as security
therefor to mortgage or to pledge real or
personal property with or without power of
sale; but the Donor recommends that such

21

appointment of a trustee, and each acceptance of
appointment, shall be kept attached to the original trust
instrument,, which shall

be h?ld

by the

trustees.

Anyone may

rely on a copy certified by a notary public of this trust
instrument or of any writings attached thereto as fully as
on the original document; and anyone may rely fully upon any
statements of fact certified by anyone who appears from the
original document or a certified copy thereof to be a
trustee hereunder.
ELEVENTH:

This trust instrument and the trusts

hereunder shall be governed, construed and administered in
accordance with the laws of the Commonwealth of
Massachusetts from time to time in force.
SIGNED and SEALED this X^S*" day of

AwS**

, 1983,

77#&<d; r/, JjsTf* *U-

Natalie T. Streeter, Donor
and Trustee

Alfred W. Fuller, Trustee

30
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TRUST AGREEMENT made Deceober 5, 1973, between
RUTH CHSHEY STBSETER, of Morris Township, Morris County,
Now Jersey, as grantor, and RUTH CHENEY STREBT2R and HEHBY
S. STR2ETER, of Boston, Massachusetts, as trustaas.
In consideration of the mutual covenants herein
contained, it is agreed as follows»
1.

Trust Property.

The grantor has or will have

the property described in Schedule A, attached hereto, transferred to the trustees to be held by them, in trust, upon the
terms and conditions contained in this Trust Agreement. All
of said property, together with any additional property which
shall hereafter be transferred to the trustees to be held
hereunder shall, for convenience, soxaetiaea be referred to
as the "trust estate"«
2.

Trustees1 Duties Paring Grantor's Lifstiae.

During the grantor's lifatiae, the trustees shall pay all of
the net income from the trust estate to the grantor in quarterannual or such aore frequent installaents as the trustees and
the grantor nay agree upon*

2 A addition, the trustees are

hereby authorised, at any tine or from tiae to tiaa, in their
absolute discretion (a) to pay to the grantor for her coafortable support, seiAtananoe, aedlcal expenses (including, without H^fr***? the generality of the foregoing, •adictlj dental,
hospital and nursing expanses and the expenses of invalidisa),
emergency needs and general welfare, or to apply for any tuea

Ol

r f

terest and penalties thereon such amounts at such time or
times as said executor or administrator shall certify to the
trustees as being required for such purposes.
9,

Powers of Trustees,

In the administration of

the trusts and powers hereby established or created, and with
respect to any accumulation of income authorized herein, the
trustees shall have, in addition to and not by way of limitation upon the powers provided by law or elsewhere in this
Trust Agreement, the following powers which may be exercised
by the trustees in the exercise of sole discretion, and which
may be deemed by the trustees to be necessary or advisable,
and without authorization of any court:
(a) To hold and retain all or any
part of the trust estate, real or personal, in
the form in which the seme may be at the time
originally received by the trustees or as subsequently changed, including any business owned
or controlled by the grantor, as long as in the
exercise of sole discretion it may be deemed by
the trustees advisable so to do, notwithstanding
the same may not be of a character authorized by
law for investment of trust funds, and without
liability for any depreciation, loss or decrease
of value thereof through error of judgment.
(b) To hold, possess, manage, develop,
subdivide, control, sell, exchange, partition,
or otherwise dispose of any and all real estate
which at any time may be held, either at public
or private sale, and upon such terms and in such
winner as may be deemed advisable} to mortgage any
such property in such amounts and on such terms as
may be deemed advisable, to lease any such prop*
erty for such term or terms, and upon such conditions and rentals, and in such manner, as may be
deemed advisable, irrespective of whether the term
of any such lease shall exceed the period permitted
by law or the probable period of retention under

<*9

this Trust Agreement; and to execute the necessary
instruments and covenants to effectuate the foregoing powers, including the giving or granting of
options in connection therewith; to make repairs/
replacements and improvements, structural or otherwise , in connection with amy such property, and to
charge the expense thereof to principal or income,
as may be deemed proper; to abandon any such property which shall be deemed to be worthless or not
of sufficient value to warrant keeping or protecting, to abstain from the payment of taxes, water
rents, assessments, repairs, maintenance and upkeep

of any such property, to permit any such property
to be lost by tax sale or other proceeding or to
convey any such property for a nominal consideration
or without consideration.
(c) To sell at public or private sale
for cash or upon credit with or without security
or otherwise dispose of, any property, real or
personal, in which from time to time there may be
an investment or reinvestment, including the giving
or granting of options in connection therewith.
(d) To invest and from time to time to
reinvest any cash received or held by the trustees
in such common or preferred stocks, investment trust
stocks, and in such bonds, securities and other
property, real or personal, foreign or domestic, including an undivided interest in any one or more
common trust funds maintained by any corporate
trustee at any time serving hereunder, as the
trustees may deem advisable, and without regard to
the proportions that any such investment may bear to
the total fund or the._relation it may bear to the
type or character of other investments in said fund
or to the effect such investment- may -have upon the
diversification of the investments in the fund,
and the trustees shall not be restricted in the
choice of investments or reinvestments to such investments or reinvestments as are permissible for
trustees under any present or future applicable law,
rule of court or court decision, it being the
grantor9s intention to give the same power of investment and reinvestment in real and personal property which he might himself possess and exercise.
(a) To make any loans, either secured
or unsecured, in such amounts, and upon such terms,
and at such rates of interest, and to such persons,
firms or corporations as in the exercise of sole
discretion may be determined advisable*

(f) To borrow money from others, including any trustee serving hereunder* in his, her or its
individual capacity, for any purpose, to execute
promissory notes, mortgages or other obligations for
amounts so borrowed and to secure the payment of any
or all amounts so borrowed by mortgage or pledge of
any property and to repay any such borrowed sums.
(g) To renew or extend the time of payment of any obligation, secured or unsecured, held
or owed, for as long a period or periods of time
and on such terms as the trustees may in the exercise of sole discretion determine, and to adjust,
settle, compromise or arbitrate all claims or demands upon such terms as may be deemed advisable.
(h) In respect of any stocks or other
securities, to join in or become a party to any
reorganization, readjustment, recapitalization,
foreclosure, merger, voting trust, dissolution,
consolidation or exchange, and to deposit any such
securities with any committee, depositary or trustee, and to pay any and all fees, expenses and assessments incurred in connection therewith, and to
charge the same to principal or income, to exercise
conversion, subscription or other rights, and to
make any necessary payments in connection therewith,
or in the exercise of sole discretion to sell any
such privileges, and to receive and hold any new
securities issued as a result of any such reorganization, readjustment, recapitalization, foreclosure,
merger, voting trust, dissolution, consolidation,
exchange or exercise of conversion or subscription
rights, whether or not such securities shall be
legal investments for trust funds, and generally
to take any and all action in respect of any such
securities as the grantor might or could do as absolute owner thereof.
(i) To vote upon any proposition or
election at any meeting of stock or security
holders and to grant proxies, discretionary or
otherwise to vote at any such meeting or any
adjournments thereof.
(j) To make any division or distribution required hereunder, either wholly or partly
in kind, and to assign and allot any securities
or other property held by the trustees to the
several shares or funds herein provided for.

Q4

This Trust Agreement shall be construed in
accordance with the lavs of the State of New Jersey.
Descendants shall include those by adoption, as
well as those by the blood.
15.

Acceptance of Trust.

The trustees hereby

accept the trusts herein created upon the terms and conditions herein provided.
IN WITNESS WHEREOF/ the parties hereto have executed
this Trust Agreement the day and year first above written.
Signed, sealed and delivered
in the presence of:
English
Woodruff J.~ Ingii

l

/J

(

RUTH CHENEY STREE^ER, asGrantc
and Trustee

d

HEHRY SJ STREETER, as Tru
Truatae

-14-
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NATALIE T SirtEETER TRUST
NATALIE T STREETER AND FRANCIS L COOLIDGE
TRUSTEES UNDER INST DATED AUGUST 25, 1983
INVESTMENT SUMMARY
APRIL 30,1994

1-77798

SUMMARY OF TOTAL ACCOUNT AT MARKET VALUE

ACCT %

CASH AND EQUIVALENTS
FIXED INCOME
EQUITIES

46,570
41,550
591,074

6.9
6.1
87.0

TOTAL ACCOUNT

679,194

100.0

THIS ACCOUNT ALSO HOLDS NET INCOME IN THE
AMOUNT OF 0.00

TAXABILITY OF FIXED INCOME
TAX EXEMPT
TOTAL FIXED INCOME

SCHEDULE OF BONO MATURITIES
5 YEARS OR LESS

PAGE:

FIXED INCOME %
41,550

100.0

41,550

100.0

FACE VALUE
40.000

BOND %
100.0

1

II ESTIMATED GROSS ANNUAL INCOME

CURRENT YIELD %

II CASH AND EQUIVALENTS
1,519

3.3

II EQUITIES

2,545
18,931

6.1
3.2

1

22,995

3.4

II

TAXABLE

11 FIXED INCOME
||
TAX EXEMPT
TOTAL ESTIMATED INCOME

DIVERSIFICATION OF EQUITIES

EQUITY %

CONSUMER NON-DURABLES
HEALTH CARE
CONSUMER CYCLICAL
FINANCE
UTILITIES
ENERGY
BASIC INDUSTRIES
CAPITAL GOODS
OTHER

110,621
67,744
35,952
128,321
82,044
80,697
40,915
28,500
16,280

18.7
11.5
6. 1
21.7
13.9
13.7
6.9
4.8
2.8

TOTAL EQUITIES

591,074

100.0

I ROPES I
I&GRAY|

PAGE:
NATALIE T STREETER TRUST
INCOME TRANSACTIONS
APRIL 30,1994

1-77798

ITEM

DATE

DESCRIPTION
MISCELLANEOUS RECEIPTS
TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST FBO
NATALIE STREETER

1.265.04

81

12/30/1993

82

03/03/1994

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER NET BALANCE
OF INCOME 12/31/93

18.835.86

83

04/28/1994

TRANSFER FROM HENRY S STREETER
IRREV INTERVIOS TRUST 1/3

1.762.70

84

04/29/1994

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE
STREETER

5,855.29

85

04/29/1994

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE STREETER

3. 146.48

TOTAL MISCELLANEOUS RECEIPTS

30.865.37

TOTAL INCOME RECEIPTS

58,532.17

NATALIE T STREETER TRUST
NATALIE T STREETER AND FRANCIS L COOLIDGE
TRUSTEES UNDER INST DATED AUGUST 25, 1983
INVESTMENT SUMMARY
APRIL 30,1995

1-77798

ACCT %

SUMMARY OF TOTAL ACCOUNT AT MARKET VALUE
CASH AND EQUIVALENTS
FIXED INCOME
EQUITIES

7,643
70,750
665,492

1.0
9.5
89.5

TOTAL ACCOUNT

743,885

100.0

TAXABILITY OF FIXED INCOME
TAX EXEMPT
TOTAL FIXED INCOME

SCHEDULE OF BOND MATURITIES

THIS ACCOUNT ALSO HOLDS NET XNCOME XN THE
AMOUNT OF 0.00

5 YEARS OR LESS

PAGE:

FIXED INCOME %
70,750

100.0

70,750

100.0

FACE VALUE
70,000

BOND %
100.0

00

ESTIMATED GROSS ANNUAL XNCOME
CASH AND EQUIVALENTS
TAXABLE
FIXED INCOME
TAX EXEMPT
EQUITIES
TOTAL ESTIMATED XNCOME

1
U*
X

CURRENT YIELD %
505

6.6

3,885
19,708

5.5
3.0

24,098

3.2

DIVERSIFICATION OF EQUITIES

EQUITY %

CONSUMER NON-DURABLES
HEALTH CARE
CONSUMER CYCLICAL
FINANCE
UTILITIES
ENERGY
BASIC INDUSTRIES
CAPITAL GOODS
TECHNOLOGY
OTHER

127,598
85,280
30,816
148,615
86.064
79.329
45,825
33,600
12,825
15,540

19.2
12.8
4.6
22.3
12.9
11.9
6.9
5.0
1.9
2.3

TOTAL EQUITIES

665,492

100.0

*"£>
ROPES II
&GRAYJ

1-777§§

UNITS

PAGE:

NATALIE T STREETER TRUST
INVESTMENT DETAIL
APRIL 30,1995

DiSCRlPTION

ASIC INDUSTRIES
525.OOO DOW CHEM CO
160.000 MINNESOTA M*G % MFG CO
TOTAL BASIC INDUSTRIES

TAX VALUE
AMOUNT

MARKET
PRICE

MARKET
VALUE

ESTIMATED
ANNUAL
INCOME

CURRENT
YIELD

10.112
3,441
13,553

69
60

36,225
9.600
45,825

1.365
301
1,666

4,871
4,871

56

33,600
33,600

984
984

2.9
2.9

TECHNOLOGY
225.OOO MOTOROLA INC
TOTAL TECHNOLOGY

11,188
11,188

57

12.825
12,825

90
90

0.7
0.7

OTHER
370.OOO
TOTAL OTHER

13.109
13,109

42

15,540
15,540

252
252

CAPITAL GOODS
600.000 GENERAL ELEC CO
TOTAL CAPITAL GOODS

SCUDDER INTL FD INC

3.8
3. 1
3.6

1 .6
1.6

TOTAL EQUITIES

227,722

665,492

19,708

3.0

TOTAL ACCOUNT

304,952

743,881

24,098

3,2

NATALIE T STREETER TRUST
NATALIE T STREETER AND FRANCIS L COOLIDGE
TRUSTEES UNDER INST DATED AUGUST 25. 1983
INVESTMENT SUMMARY
OCTOBER 31,1996

1-77798

PAGE:

ACCT %

SUMMARY OF TOTAL ACCOUNT AT MARKET VALUE
CASH AND EQUIVALENTS
EQUITIES

10,110
648.005

1.5
98.5

TOTAL ACCOUNT

658.115

100.0

THIS ACCOUNT ALSO HOLDS NET INCOME IN THE
AMOUNT OF 0.00

k>
ESTIMATED GROSS ANNUAL INCOME
CASH AND EQUIVALENTS
TAXABLE
EQUITIES
TOTAL ESTIMATED INCOME

1

S^3

CURRENT YIELD %
417
15.935

4. 1
2.5

16.352

2.5

EQUITY %

DIVERSIFICATION OF EQUITIES
CONSUMER NON-DURABLES
HEALTH CARE
CONSUMER CYCLICAL
FINANCE
UTILITIES
ENERGY
BASIC INDUSTRIES
CAPITAL GOODS
TECHNOLOGY

129.300
73.776
40.232
191.776
18.180
98.231
40.950
46.560
9.000

20.0
11.4
6.2
29.6
2.8
15.2
6.3
7.2
1.4

TOTAL EQUITIES

648.005

100.0

ROPES II
&GRAY |1

PAGE:
1-77798

1

ITEM

IIII
IIII

37
38

II
IIII

41

II

44

39
40

42
43

DATE

DESCRIPTION

07/15/1996
10/15/1996

MORGAN J P & CO INC
330.OOO
330.000

07/15/1996
10/15/1996

MOTOROLA INC
225.OOO
225.OOO

06/26/1996

NEWMONT MNG CORP
400.OOO

05/01/1996
08/01/1996

NYNEX CORP
404.OOO
404.OOO

06/28/1996
09/27/1996

PEPSICO INC
3,090.OOO
2,600. OOO

06/25/1996

SCUDDER INTL FD INC
370.000

267.30
267.30

534.60

I

27.OO
27.00

54.00

|

48.OO

I

238.36
238.36

476.72

I

355.35
299.00

654.35

I

188.70

I

9.948.32

I

175.19

I

TOTAL INCOME FROM INVESTMENTS

47

1

48

I

1
1

4d
5

4

NATALIE T STREETER TRUST
INCOME TRANSACTIONS
OCTOBER 31.1996

°

05/15/1996

MISCELLANEOUS RECEIPTS
TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE STREETER

05/15/1996

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER

1 12.90

06/17/1996

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE
STREETER

93.04

06/17/1996

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER

1.74C

S===S=aSSS5SS5=S==SS==

S

I

1

1

PAGE:
NATALIE T STREETER TRUST
INCOME TRANSACTIONS
OCTOBER 31,1996

1-77798

ITEM

b
r

DATE

DESCRIPTION

51

06/17/1996

TRANSFER FROM STREETER 1987
IRREV TRUST F/B/O NATALIE
STREETER

409.56

||

52

07/15/1996

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER

282.56

II

53

07/15/1996

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE
STREETER

1,344.39

||

54

08/15/1996

TRANSFER FROM HENRY S STREETER
TRUST F/B/O NATALIE STREETER

2,053.05

II

55

08/15/1996

TRANSFER FROM STREETER 1987
IRREV TRUST F/B/O NATALIE
STREETER

1,452.30

||

56

08/15/1996

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER

1,959.12

I

57

09/13/1^96

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE STREETER

1,426.71

|

58

09/13/1996

TRANSFER FROM HENRY S STREETER
TRUST F/B/O NATALIE STREETER

1,915.98

I

59

09/13/1996

TRANSFER FROM MARY ANN & HENRY
STREETER IRREV TRUST F/B/O
NATALIE STREETER

736.40

I

60

10/15/1996

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O
NATALIE STREETER

713.22

|

61

10/15/1996

TRANSFER FROM MARY ANN & HENRY
STREETER IRREV TRUST F/B/O
NATALIE STREETER

1.613.12

1

PAGE:
NATALIE T STREETER TRUST
INCOME TRANSACTIONS
OCTOBER 31,1996

1-77798

ITEM

DATE

DESCRIPTION

62

10/15/1996

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE STREETER

63

10/30/1996

TRANSFER FROM HENRY S STREETER
IRREVOCABLE INTERVIOUS TRUST
TOTAL MISCELLANEOUS RECEIPTS

424 . 18

1.428 08
17,880.56

RECEIVED FROM PRINCIPAL
TRANSFER FROM PRINCIPAL

64

&

14,785.71

10/31/1996
TOTAL RECEIVED FROM PRINCIPAL

14.781 71

TOTAL INCOME RECEIPTS

42,614 18

NATALIE T
.EETER TRUST
FRANCIS L COOLIDGE AND NATALIE S PORTER
TRUSTEES UNDER INST DATED AUGUST 25. 1983
INVESTMENT SUMMARY
OCTOBER 31.1997

1-77798

PAGE:

ACCT %

SUMMARY OF TOTAL ACCOUNT AT MARKET VALUE
CASH AND EQUIVALENTS
EQUITIES

5.837
401.648

1.4
98.6

TOTAL ACCOUNT

407.485

100.0

THIS ACCOUNT ALSO HOLDS NET INCOME IN THE
AMOUNT OF 0.00

ESTIMATED GROSS ANNUAL INCOME
CASH AND EQUIVALENTS
TAXABLE
EQUITIES
TOTAL ESTIMATED INCOME

m

CURRENT YIELD %
277
9.195

4.7
2.3

9.472

2.3

DIVERSIFICATION OF EQUITIES

EQUITY %

J
I
I
I
I

CONSUMER NON-DURABLES
CONSUMER CYCLICAL
FINANCE
ENERGY

59.400
46.224
168.250
127.774

14.8
11.5
41.9
31.8

TOTAL EQUITIES

401.648

100.0

PAGE:
NATALIE T STREETER TRUST
INCOME TRANSACTIONS
OCTOBER 31,1997

1-77798

ITEM

DATE

DESCRIPTION

06/15/1997
09/15/1997

MAY DEPT STORES CO
856.OOO
856.OOO

256.80
256.80

513.60

06/10/1997
09/10/1997

MOBIL CORP
331.OOO
662.OOO

350.86
350.86

701.72

23
24

07/15/1997
10/15/1997

MORGAN J P & CO INC
330.OOO
330.OOO

290.40
290.40

580.80

25

05/01/1997

NYNEX CORP
404.OOO
TOTAL INCOME FROM INVESTMENTS

Si

MISCELLANEOUS RECEIPTS
TRANSFER FROM MARYANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE T STREETER

238.36

1

5.231.46

26

05/15/1997

27

06/16/1997

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE STREETER

28

06/16/1997

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE
STREETER

571.21

29

06/16/1997

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER

910.64

30

07/15/1997

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE T STREETER

1.600.00

31

08/15/1997

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE STREETER

1,447.74

568.73

I

1.567.86

I

1

I-MGE:

NATALIE T STREETER TRUST
INCOME TRANSACTIONS
OCTOBER 31.1997

1-77798

ITEM

DATE
08/15/1997

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE

1.148.OO

08/15/1997

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE T
STREETER

2,222.47

09/15/1997

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE T STREETER

1.714.36

09/15/1997

TRANSFER FROM MARY ANN & HENRY
S STREETER IRREV TRUST F/B/O
NATALIE T STREETER

1.083.07

09/15/1997

TRANSFER FROM HENRY S STREETER

1.775.i6

32

33

34

35
36

DESCRIPTION

1973 TRUST F/B/O NATALIE T
STREETER
37

10/15/1997

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE T
STREETER

38

10/15/1997

TRANSFER FROM STREETER 1987
IRREVOCABLE TRUST F/B/O
NATALIE T STREETER

39

10/15/1997

TRANSFER FROM MARYANN * HENRY
S STREETER IRREV TRUST F/B/O
NATALIE T STREETER

1.220.60

40

10/29/1997

TRANSFER FROM HENRY S STREETER
IRREVOCABLE INTERVIOUS TRUST

1 .492.84

41

10/31/1997

TRANSFER FROM HENRY S STREETER
1973 TRUST F/B/O NATALIE
STREETER
TOTAL MISCELLANEOUS RECEIPTS

1.208.22

108.28

840.29

19.479.47

GIFTS TO SEAN PORTER FROM MR. & MRS. STREETER

Date

Gift Amount

Exhibit Number

From

Purpose

05-31-96 $3,333.34

Mr. Streeter

Overhang, Inc.

52

08-21-96 $6,666.66

Mr. Streeter

N/A

None

01-03-97 $10,000.00

Mrs. Streeter

N/A

22

12-05-97 $10,000.00

Mrs. Streeter

N/A

23

06-26-98 $10,000.00

Mrs. Streeter

To Payoff Backhoe

24

07-02-98 $10,000.00

Mr. Streeter

N/A

24

04-01-99 $10,000.00

Mrs. Streeter

N/A

25

04-04-99 $10,000.00

Mr. Streeter

N/A

25

Total gifts used by Sean Porter from Mr. & Mrs. Streeter = $70.000.00
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No-VVuC Banking
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RECORD ALL CHARGES OR CREDITS
THAT AFFECT YOUR ACCOUNT

1-800-KEY2YDU-

Call anytime. 24 hours a day
7 days a week

DESCRIPTION OF TRANSACTION
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Department of tne Treasury • Internal Revenue Service

1040
Label
(See
Instructions
on page 11.)
Use the IRS
label.
Otherwise,
please print or
type.

1995!

U.S. Individual Income Tax Return
For tne year Jan. 1«Qec. 31. 1995. or otner tax year beginning

IRS Use Cr.7 - Oo not wnte or staple in mis space.
OM9.No. 1545-C074

, 1995. ending

Your first name and initial

Last name

Your sooal secunty numoer

Last name

Spouse's sooal secunty numoer

554 155:5757

RICHARD SEAN PORTER
If a joint return, spouse's first name and initial

Home address (number and street). It you have a P.O. box, see page 11.

Apt.no.

For Privacy Act and
Paperwork Reduction
Act Notice, see page 7.

ONE INTERNATIONAL PLACE, 6TH FLOOR
City, town or post office, state, and ZIP code. If you have a foreign address, see page 11.

BOSTON, MA 02110-2624
Presidential
Election
Campaign

Yes No

Do you want $3 to go to this fund?
If a joint return, does your spouse want $3 to go to this fund?

Note: Cnecking
•Yes* wiJI not
change your tax or
reduce your refund

Single

Filing Status

Married filing joint return (even if only one had income)

(Seepage 11.)

Married filing separate return. Enter spouse's soc. sec. no. above and full name her*. •

Check only
one box.

name here.

Head of household (with qualifying person). If the qualifying person is a child but not your dependent, enter this child's

Exemptions

•

Qualifying widow(er) with dependent child (year spouse died
6a
b

(See page 12.)

Yourself.

•

19

)•

If your parent (cr someone dse) can claim you as a dependent on his or n^f tax return, so not cnecx oox 6a.
But be sum to check the box on line 33b on page 2

(1) First name

Last name

(4) NO. Of
No. of your
fXf\Ts lived children on 6c
who:
• lived with you

(3) Dependent's
relationship to
you

(2) Dependent's social
secunty number if bom
in 1995. seepage 13.

c Dependents:

No. of boxes
checked on 6a
and 6b

}

Spouse

"ffSBT

• didn't live with
you due to divorce
or separation
(see page 14)

If more than six
dependents, see
page 13.

Dependents on 5c
not entered aoove

Income

If your child didn't live with you but is claimed as your dependent under a pre-1985 agreement, ch- :'< here •

e

Total number of exemotions claimed

7

Wages, salaries, tips. etc. Attach Form(s) W -2

8a
Attach
Copy 8 of your
Forms W-2
W-2G, and
1099-R here.
If you did not
get a W-2. see
page 14.
Enclose, but do
not attach, your
payment and
payment
voucher See
page 33.

o

d

Taxable interest income. Attach Schedule EI if over $400

b Tax-exempt interest (see page 15). DON'T nciude on line 8a
Dividend income. Attach Schedule B if over $400

9

Add numbers
entered on
lir.es above
^

7

lj
33, 636.

8a

264.

I 8b I

..

9

10

Taxable refunds, credits, or offsets of state and local income taxes (see page 15)

10

11

Alimony received

11

12

Business income or (loss). Attach Schedule C or C-EZ

12

13

Capital gain or (loss). If required, attach SetieduleD(seepagel6).

13

474.

- 329.

14

14

Other gains or (losses). Attach Form 4797

15a

Total IRA distributions

16a

Total pensions and annuities

17

Rental real estate, royalties, partners hips. S corporations, trusts, etc. Attach Sched uleE

18

Farm income or (loss). Attach Schedule F

18

19

Unemployment compensation (see page 17 )

19

20a

Social security benefits

21

Other income. List type and amount - see page 18

22

Add the amounts in the far right column for lines 7 through 21. This is your total Income

[15a I
16a

I 20a I

|

b Taxable amount (see page 16)

15b

b Taxable amount (see page 16)

16b
17

b Taxable amount (see ?age 18)

650.

20b

21

23 a Your IRA deduction (see page 19)

Adjustments
to Income

AAl.ietaf*

23b

24

Moving expenses. Attach Form 3903 or 39(H-F

24

25

One-half of self-employment tax

25

25

Self-employed health insurance deduction isee page 21)

25

:heck •

PI

27

Keogh & self-employed SEP plans. If SEP,

28

Penalty on early withdrawal of savinc)S

29

Alimony paid. Recipient's SSN

30

Add lines 23a through 29. These are your total adjustments^^ ^ ^
Subtract line 30 from line 22. This is your a djusted gross income. If le ssth an $26 .673 and a child
.:..--• ...:»w ..^.. tl**» »h-»n «Q Olfi if a rhilH A irfn'Hivn wifh vniil SPA 'Far ned ncome»Credif on

31

34, 6 9 5 .

22

23a

b Spouse's IRA deduction (see page 19)

•

•

- —•

1

~Fi
t)

27
y>Jk

<o

28 29

•

30
•3 A

KQ'T

1

Form^o4on9S5) RICHARD SEAN PORTER

5 5 4 - 5 5 - 5 757 OMSNo. 1545-0074

Tax

32 Amount from line 31 (adjusted grcss income)

Compu-

33a Check if:

tation

C I You were 65 colder,

•

32
Blind; Q

Spouse was 65 or older, Q

Add the numDer of boxes checxed aoove and enter the total here

Blind.
• 33a

d If your parent (or scrnaone else) can claim you as a dependent, check here
c If you are marriedfilingseparately and your spouse itemizes deductions
34

•
•

•33b

or you are a dual-status alien, see page 23 and check here
• 33c
f Itemized deductions from Schedule A, line 28, OR
Enter the
Standard deduction shown below for your filing status. But If you checked
any box on line 33a or b, go to page 23 tofindyour standard deduction.
larger
If ycu checked box 33c, your standard deduction is zero.
of
• Single - S3.9C0
• Married filing jointly or Qualifying widow(er) - $6,550
your.
• Head of household • $5,750
• Married filing separately - $3,275

34

6,851.

35

27,844.

line 6e. If line 32 is over $86,025. see the worksheet on page 23 for the amount to enter

36

37 Taxable income. Subtract line 25 from line 35. If line 36 is more than line 35. enter -0-

37

2,500,
25,344.

35

Subtract line 34 from line 32

36

If line 32 is $86,025 or less, multiply $2,500 by the total number of exemptions claimed on

38

Tax. Check if from

a C S Tax Table, b •

Tax Rate Schedules,

c•

Capital Gain Tax Worksheet,

or d Q Form 8615 (see pa;e 24). Amount from Forrn(s) 8814 •
e
39 Additional taxes. Check if from
a C D Form 4970 b CZ] Form 4972
40 Add lines 38 and 39

Credits

41

Credit for child and dependent care expenses. Attach Form 2441

42

Credit for the elderly or the disabled. Attach Schedule R

43

Foreign tax credit. Attach Form 1116

43

44

Other credits. Check if from

aI

47

45
46
47

43 Alternative minimum tax. Attacr. Form 6251
49 Recapture taxes. Check if from
Form 4255
b O Form 8611
c CZ3 Form 8828 .
50 Social security and Medicare tax on tip income not reported to employer. Attach Form 4137

48
49

50
52

53 Household employment taxes. ATach Schedule H
54 Add lines 45 through 53. This is vour total tax

54

4,056

61

4,285

51
53

[~l

55
56

4,285,

57 Earned income credit. Attach Schedule EIC if you have a qualifying child.
Nontaxable earned income: arr.cunt • |
and type •
53 Amount paid with Form 4868 (extension request)
59 Excess social security and RRTA tax withheld (see page 32)

|
57
58
59
60

Form 4136

64 Amount of line 62 you want APPLIED TO YOUR 1996 ESTIMATED TAX
55

• I 64 I

•

62

229,

63

•
229 .

If line 54 is more than line 61. subtract line 61 from line 54. This is the AMOUNT YOU OWE.
65

For details on how to pay and use Form 1040-V, Payment Voucher, see page 33
[ 66 I
66 Estimated tax penalty (see page 33). Also include on line 65

Keep a copy
of this return
for your
records.

4,056

51 Tax on qualified retirement plans, including IRAs. If required, attach Form 5329
52 Advance earned income credit payments from Form W-2

Refund or 62 If line 61 is more than line 54. subtract line 54 from line 61. This is the amount you OVERPAID
63 Amount of line 62 ycu want REFUNDED TO YOU
Amount

Sign
Here

4,056.

44

Self-employment tax. Attach Schedule S£

60 Other payments. Check if from
Form 2439
61 Add lines 55 through 60. These are your total payments

You Owe

4,056.

I Form 3800

P a y m e n t s 55 Federal income tax withheld, if any is from Form(s) 1099, check
•
56 1995 estimated tax payments ar.d amount applied from 1994 return
Attach
Forms W-2,
W-2G, and
1099-Ron
the front.

38
39
40

»
41
42

b•
Form 8396 c •
Fcrm 8801 d •
Form (specify) m
45 Add lines 41 through 44
46 Subtract line 45 from line 40. If line 45 is more than line 40. enter -0-

Other
Taxes

Pace2

34,695

Under penaittes of perjury, I declare Chat I rave examined this return and accompanying schedules and statements, and to the best of my knowledge and
aeiief. tney are true, correct, ard complete. -eciaration of preparer (other than taxpayer) is oased on all information of which preparer has any knowledge.
Your signature
Oate
Your occupation

ISURVEYOR/SKI INSTRUCTOR
Spouse's signature. If a ,ont return, 5C T*H must sign.

Preparer's
signature

Paid
Preparer's Firm's name (or
Use Only youn if self-em-

Date

• 4 k ^ f Co !VJJ^

pioyed) and address

ROPES & GRAY
ONE INTERNATIONAL PLACE

• nn^mnxT

Oate

uM*ks
I*

3t

Spouse's occupation

Check if selfemployed

a

Preparer's social security no.

E-I.NO.

0 8 5 : 3 2 12845
04; 2 2 3 3 4 1 2

upcoc. 0 2 1 1 0 - 2 6 2 4

a Control number

Copy C For E M P L O Y E E ' S R E C O R D S (See Notice on back) Or

&3

OM8 No 1545-0008

b Employer's identification number

^Opy ^ r °

8 e F,,ed W , t h

E m D ,0 y ee s

Slate

1 Wages, dps. other compensation

I87-0358158

c,t

y

2

or L o c a l lnc

Federal income tax withheld

4285.00

33358.75

c Employer's name, address, and ZIP code

3

Alliance Engineering, Inc,
P.O. BOX 2664
PARK CITY, UT 84060

4

Social secunty wages

S c o a l secunty tax withheld

2115.93

34128.75
5

Medicare wages and tips

6

Medicare tax withheld

8

Allocated tips

494.87

34128.75
7

Social secunty tips

0.00
d Employee's social secunty number

9

•

10

Dependent care benefits

12

Benefits included in box 1

0.00

Employee's name, address, and ZIP code

RICHARD SEAN PORTER
72 98 ELM STREET
SILVER SPRINGS, NV

0.00

Advance E1C payment

1554-55-5757
11

0.00

Nonqualified plans

0.00

0.00
13

14

S e e Instrs. for box 13

D

89429

o m e Tax Return

Other

770.00
0.00
0.00

0.00
0.00

h 5 Statutory
emoioirM

16 State

PT

Employer's state I O No

i W99671

17 State wages. Dps etc

1 8 Stale income tax

3 3 3 5 8 . 7 SI

v: trd

1 7 2 4 . 00|
0Y0

(Deceased

Pension
pun

Legal
rep

Hsnld
emp

Suototai

1 9 locality name 2 0 Local wages :rps etc

o.oq
cr.-o-q

Deferred
(ranpensation

2 1 Local income tax

o.oc
-0-.OG'

Department of the Treasury - Internal Revenue Service

W

f\ Wage and Tax 4 Q Q C
£m Statement
I
WD

m

This information is being furnished to the Internal Revenue Service If you are required to
file a tax return, a negligence penalty or other sanction may be imposed on you if this
income is taxable and* you fail to report it

CO

830 Empire, Park City, Utah
•

Purchased by Natalie Streeter on July 17, 1991 for $188,653.00

•

Title Held by Natalie T. Streeter

•

Source of Funds: Trust

•

Property taxes paid by Natalie Streeter Trust

•

Sean lived at the residence from December 1992 through July 1999

1996 Fair Market Value:
2000 Fair Market Value:

$310,000
$268,000

tt

F»U

1.
BUYER

(S)

Jul-91

F I N A L

11:37 AM
C L O S I N G

S T A T E M E N T

Prepared by

Seller (S)
Buyer(s)
Lender
Property
Closing date...
File Number....

COALITION TITLE AGENCY
1700 Park Avenue
P.O. Box 2033
Park City, Utah 84060
(801) 649-4008
FREDERICK C. MOORE
NATALIE STREETER
830 EMPIRE AVENUE PARK CITY, UT 84060
07/31/1991
00002218

SALES PRICE

187,000.00

PLUS CHARGES:
PERSONAL PROPERTY
SEWER OS/Ol/igi1! TO 10/01/1991
,
SETTLEMENT OR CLOSING FEE
,
PAYEE: COALITION TITLE AGENCY
DOCUMENT PREPARATION
PAYEE: COALITION TITLE AGENCY
£CORDING FEES DEED $
8.00
EXPRESS DELIVERY
PAYEE: COALITION TITLE AGENCY
TOTAL CHARGES
SALES PRICE PLUS TOTAL CHARGES
LESS CREDITS:
DEPOSIT OR EARNEST MONEY
COUNTY TAXES 01/01/1991 TO 07/31/1991
TOTAL CREDITS

ta&JlAA

120.00
8.00
^15.00
1,653.00
188,653.00
10,000.00
253.54
10,253.54
178,399.46

BALANCE DUE FROM BUYER

BUYER

1,500.00
35.00
^75.00

M/CUJP^.

BUYER
COALITION TITLE AGENCY
by .

Escrow Officer

£*37
C£L

6.18 Acres & 5 Water Shares, Midway, Utah
Acreage:
•

Acreage and water shares purchased by Natalie Streeter in April 1994 for $365,000

•

Title held by Natalie T. Streeter

•

Source of Funds:
$1,000

Personal Check», Bill Muse
Natalie T.
Streeter Trust

4/22/94
$370,000
wire transfer
•

/*
Natalie Streeter
First Interstate Account
\

$364,000
Cashier's Check. Bill Muse
•
$140
First
Personal Check America Title
•

•

Property taxes paid by Natalie Streeter:
1996 property taxes: $ 1,261.15
1997 property taxes: $1,845.00
1999 property taxes: $1,258.92
2000 property taxes: $1,213.18

Fair Market Value of Land and Water:

$435,000

ExW

Lot 15, Hidden Meadows Subdivision, Deer Valley, Utah
•

Purchased by Natalie Streeter on July 25, 1995 for $211,310

•

Real Estate Joint Venture Agreement - October 1995
Drafted by Scott Welling
60/40 split upon sale

•

Title initially held by Sean Porter, later transferred to Sean Porter and Natalie Streeter

•

Source of Funds: Natalie Streeter Trust
$10,000
Personal Cheeky Coalition Title

Natalie T.
Streeter Trust
Natalie T.
Streeter Trust

$25,010
wire transfer
*
$ 186,200
wire transfer
^

Natalie Streeter
First Interstate Account

f

$ 15,000
^ Personal Check ^ Coalition Title
Natalie Streeter
*
First Interstate Account v
$186,310
^ Cashier's Check
Coalition Title

October 1995 Value: $360,000; transferred through 1031 exchange

Ex%
ft

DATE
FOR DISCUSSION PURPOSES ONLY
REAL ESTATE JOINT VENTURE AGREEMENT

NOT FOR EXECUTION
AGREEMENT made this
day of October, 1995, by and
between SEAN PORTER ("PORTER") and NATALIE STREETER ("STREETER"),
both of Park City, Utah.
WHEREAS, STREETER has provided funds, and PORTER services, for
the acquisition of an unimproved investment property located in
Park City, Utah, known as Lot 15, Hidden Meadow Subdivision
("Investment Lot", or "Lot");
AND WHEREAS, the parties have purchased the Lot for the
singular purpose of realizing gain from appreciation in the value
of that property over the short-term;
AND WHEREAS, the parties wish to memorialize the terms and
conditions of their investment agreement ("joint-venture" or
"partnership") and their respective rights and duties thereunder;
NOW, THEREFORE, and in consideration of the funds and services
previously provided, along with the promises and covenants
hereinafter made, the sufficiency of which is acknowledged, the
parties agree as follows:
1.
Acquisition of Investment Property*
On May 17, 1995,
PORTER and STREETER, as buyers, agreed to buy the Lot from Blue
Ledge Corporation, as Seller, for the total purchase price of
$211,200.00. The subdivision has since been fully approved by the
municipal authority of Park City and a plat thereof has been
recorded in the Office of the Summit County Recorder.
2.
Title - Legal and Equitable. PORTER has been designated
to hold title to the Lot on behalf of the joint-venture, subject to
the following conditions:
(a) His acknowledgment that STREETER has provided all
funds in connection with the acquisition and maintenance of the Lot
to this date.
(b) His present delivery to STREETER of a deed conveying
all legal title to her alone, subject to PORTER'S partnership
interest as hereinafter described.
(c) His acknowledgment that STREETER has sole right to
possession of the Lot for partnership purposes and that his
interest in the joint-venture is restricted to sharing in the
profits and surplus derived therefrom.
(d) His prompt delivery of such legal title as may
remain in his name, along with other instruments reasonably
required, at closing of sale of the Lot.

yn

~*i

15. Successors and Assigns.
All rights and liabilities
herein given to, or imposed upon, the respective parties shall
extend to and bind the several respective heirs, executors,
administrators, assigns, transferee and successors to the said
parties.
16. Entire Agreement.
This Agreement sets forth all
covenants, promises, agreements, conditions and understandings
between the parties concerning the subject matter and there are no
understandings, either oral or written, between them other than are
herein set forth.
Except' as herein otherwise provided, no
subsequent alteration, amendment, change or addition to this
Agreement shall be binding upon the parties unless reduced to
writing and signed by them.
17. Attorney Fees. In the event of any action or proceeding
brought by either party to enforce the provisions of this
Agreement, the defaulting party agrees to pay all attorney's fees
reasonably incurred by prevailing party, whether or not suit is
filed and whether or not judgment is entered. For purposes hereof,
the giving of any notice of default following an actual breach
shall entitle a party to reimbursement of its reasonable attorney
fees and expenses incurred thereby.
The provisions of this
paragraph shall survive the expiration or termination of this
Agreement.
18. Severability. If any provision of this Agreement shall
be held or deemed to be or shall, in fact, be illegal, inoperative,
or unenforceable, the same shall not affect any other provision of
provisions contained in this Agreement or render the same invalid,
inoperative, or unenforceable to any extent whatever.
19. Amendments, Changes and Modifications. This Agreement
may not be amended, changed, modified, altered, or terminated
without the written consent of both parties.
20. Interpretation. Whenever the context shall include the
singular, the whole shall include any part thereof, and any gender
shall include both other genders. The section headings contained
in this Agreement are for purposes of reference only and shall not
limit, expand, or otherwise affect the construction of any
provisions hereof.
AGREEMENT made and entered into the day and year first above
written.

SEAN PORTER

NATALIE STREETER
7

PRICE LIST
EFFECTIVE 1/24/95
LOT#
1
2
3
4
6
7

10
12

16
17
18

19
20
21
22
23
24
25
26 WITHHELD
27
28
29
30
31
32
33
34
35
36
38
39
40
41
42
43

APPROXIMATE
ACREAGE
1.78
1.25
1.13
1.87
3.63
1.72
1.28
1.48
1.87
6.47
2.82
1.84
1.87
1.75
_L52_
1.30
1.13
1.71
1.80
2.90
2.94
2.29
2.73
2.88
1.86
4.29 WITHHELD
2.25
1.40
1.48
1.11
.99
.91
.89
.95
1.05
.87

.98
.89
.89
1.06
.66
.92
1.72
2.26

PRICE
280,000
260,000
280,000
290,000
305,000
295,000
290,000
295,000
300,000
400,000
330,000
270,000
260,000
255,000
240,000 J
235,000
230,000
235,000
235,000
250.000
260,000
235,000
225,000
230,000
225,000
WITHHELD
175,000
225,000
230,000
235,000
235,000
235,000
240,000
240,000

260,000
260,000
175,000
190,000
190,000
180,000
180,000
200,000
205,000
225,000

,1 .
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M
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PRICES SUBJECT TO CHANGE.
PLEASE BE ADVISED THAT THIS PROPOSED SUBDIVISION HAS NOT BEEN
APPROVED AT THIS TIME AND MAY NOT BE APPROVED AS CURRENTLY
PROPOSED OR CONFIGURED OR IN ANY CONFIGURATION. NO LOTS EXIST UNTIL
FINAL PLAT RECORDATION. ANY MONIES RECEIVED AS DEPOSITS ON
RESERVATION AGREEMENTS ARE FULLY REFUNDABLE PER STATE LAW IF THE
LOTS DO NOT MATERIALIZE. THIS DISCLOSURE IS IN COMPLIANCE AND
MUTUALLY AGREED UPON BY BOTH THE PARK CITY BOARD OF REALTORS AND
THE PLANNING STAFF.

<Q

f

Exfl

t I vc^

a: 21-Jul-95

Time: 02:40 PM

B U Y E R

(S)

F I N A L

C L O S I N G

S T A T E M E N T

Prepared by
COALITION TITLE AGENCY
1700 Park Avenue
P.O. Box 2033
Park City, Utah 84060
(801) 649-4008
SEAN PORTER
BLUE LEDGE CORPORATION

ar (s) . . . .

ler(s)...
ier
perty....
3ing date
3 Number.

LOT 15 HIDDEN MEADOWS PARK CITY, UTAH 84060
06/30/1995
Proration date:
00005806

06/30/1995

DEBIT
3S PRICE.

CREDIT

211,200.00

DSITS:
lest Money Deposit
3MITTER: COALITION TITLE AGENCY

25,000.00

XOW CHARGES:
3ing fee
YEE...: COALITION TITLE AGENCY

95.00

DRDING FEES/TRANSFER CHARGES:
Drding fees Deed amount $15.00..
\YEE...: COALITION TITLE AGENCY

15.00

,
SUBTOTALS
BALANCE DUE FROM BUYER
TOTALS

211,310.00
211,310.00

25,000.00
186,310.00
211,310.00

THIS IS A FINAL STATEMENT
€&^J5&-

-^tggsfrX?

7-as--<?r

SEAN PORTER

COALITION TITLE

£x#

BY:
ESCROW OFFICER

Cb

37.82 Acres, Midway, Utah & 38 Water Shares
Land:
•

Purchased by Natalie Streeter in February 1, 1996 for $943,250 plus settlement charges of
$16,382.50

•

Title held by Natalie T. Streeter and Sean Porter

•

Source of Funds: $359,898.09 (1031 Exchange Value)
$600,000.00 (Natalie Streeter loan at Beehive Credit Union)
Beehive Credit Union Loan Terms: 35 monthly payments of $6,632.39 beginning March 1996
Balloon payment of remainder in month 36
Beehive Credit Union Loan Refinanced in July 2000 - Cost of $5,409

•

Natalie T. Streeter Trust has directly wired monthly payments of $6,632.39 to Beehive Credit Union
since March 1996

•

Property taxes paid by Natalie Streeter:
1996 property taxes:
1997 property taxes:
1999 property taxes:
2000 property taxes:

$110.98
$ 102.16
$88.01
$119.76

2000 Fair Market Value: $894,000

Ex50

H . SfcTTLiH.roiSJMT
B.

U.S.
DttFAKTMttJNT Ut' H U U S I I U U
AND URBAN DEVELOPMENT

JbTATlSMkNT

OMB No. 2502-0265

TYPE OF LOAN

1 . D FHA

2 . D FmHA

4. D VA

5 . D CONV.INS.

3 . D CONV.UNINS.

6. File Number:

7. Loan Number:

8. Mortgage Insurance Case Number:

W-5188

' s * orm ' s furnished to give you a statement of actual settlement costs. Amounts paid to and by the
settlement agent are shown. Items marked "(p.o.c)" were paid outside the closing; they are shown here
for informational purposes and are not included in the totals.
F. NAME AND ADDRESS OF LENDER:
D.NAME AND ADDRESS OF BORROWER:
E. NAME AND ADDRESS OF SELLER/TAX I.D.:
VeQn P r i c e , Nfenaqirn Nfenrter, Russel
Natalie T. Streeter
t
W. Pnoe PrcpertLesrL.c. as t o 2.86 z^neeh. i v e C r e d i t U n i o n
brri \fecn Priae, as SUOCESSOT Trustee c£
Wne Rjssell W. arri \focn Prioe Qaritablel
Remainder Unitrust, under agreement
10404 S o u t h Redwood Road
bated Sepbarber 2 1 , 1995, as to the
S o u t h J o r d a n , UT
84095
kHiainder
C

Th

NOTE*
*

H.SETTLEMENT AGENT:

G.PROPERTY LOCATION:

Part

of

Sec.

3,

T4S,

R4E

I.SETTLEMENT DATE:

FOUNDERS T I T L E

COMPANY

PLACE OF SETTLEMENT:

02/01/96

4 5 S o u t h Main
Heber City, UT

84032

J . SUMMARY OF BORROWER'S TRANSACTION
1 0 0 . GROSS AMOUNT DUE FROM BORROWER:
101. Contract Sales Price

K. SUMMARY OF SELLER'S TRANSACTION
400. GROSS AMOUNT DUE TO SELLER:

943, 2 5 0 . 00 401. Contract Sales Price

103. Settlement charges to borrower ( l i n e 1400)

104.
105.
Adjustments for items paid by seller in advance
106. City/town taxes
107. County taxes
108. Assessments
109.
110.
111.
112.
113.
114.
GROSS AMOUNT DUE
120.
FROM BORROWER
200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER:
201. Deposit or earnest money
202. Principal amount of new loan(s)
203. Existing loan(s) taken subject to

16,382.50 403.
404.
Adjustments for items paid by seller in advance
406. City/town taxes
407. County taxes
408. Assessments
410.
411.
412.
413.
414.
420.

GROSS AMOUNT DUE
TO SELLER
500. REDUCTIONS IN AMOUNT DUE TO SELLER:
l.QOQ.QO 501. Excess deposit (see instructions)
6 0 0 , 0 0 0 . 0 0 502. Settlement charges to seller ( l i n e 1400)
503. Existing loan(s) taken subject to
959,632.50

750.00

204. Deposit with 1st Western
205.
206.

46.456.25

505. Payoff of second mortgage loan

208.

Adjustments for items unpaid by seller
210. City/town taxes
211. County taxes
212. Assessments
213.

Adjustments for items unpaid by seller
510. City/town taxes
511. County taxes
512. Assessments
513.

207.

Trade in Equity

943,250.00

504. Payoff of f i r s t mortgage loan

506.p r Q C e e d S t o Veon P r i c e ,
507
-Managing Member, R u s s e l l W.
508.priCe Properties, L.C.

214. ^ t

243,250.00

402. Personal property

102. Personal property

359,898.09

215.

514.Net T r a d e

in

58,095.86

Equity

515.

2i°- Taxes 1/1/96 to 2/1/96
2^. Based on 1995 Taxes $110.40

9.37 5i6.Taxes 1/1/96 to 2/1/96
517.Based on 1995 T a x e s $ 1 1 0 . 4 0

218.

518.

219.

519.

220.

5 2 0 . TOTAL REDUCTION AMOUNT
DUE SELLER
474,459,57
600. CASH AT SETTLEMENT TO/FROM SELLER

TOTAL PAID BY/FOR
BORROWER
961,657,46
300. CASH AT SETTLEMENT FRCM/TO BORROWER
301. Gross amount due from borrower (line 120)
959,632.50

601. Gross amount due to seller ( l i n e 420)

302. Less amounts paid by/for borrower ( l i n e 220)

602. Less reduct i ons i n amount due seller ( I i ne520>

943.250.00
474,459.57
303. CASH( p FROM) (xO TO) BORROWER
2.02,4.96 6 0 3 . CASH( BTO) ( O FROM) S E L L E R T H ^ I U S B . 7 90 .43
I have careful
I reviewed the HU0-1 Settlement Statement and to the best of my knowledge and belief it is a true and accurate
efully
statje##it of ^all receipts and disbursements made on my account or by me in this transaction, 1 further certify that I have
u^ppy of theWUO-1
the/MUD-1 Setclemc
Settlement Statement.
^ I
/ >
receyyed A,^ppy
961.657.46

Veon Price* NBnaglijy M i i t o , RLHHLL W. PLIOJ Pieperft
L.C.
l
Statement
which I have prepa
-1'-1
ed in accordance wit

Ex53

Settlement Agent
Warning: I t is a
:o knowingly make false statement
Penalties upon co
can include a fine and imprisi
1001 and Section 1010.

'-

C <\ l

/

i accurate ^ a r f t ^ ^ ' l f r f ^ ^ ^ f e
[rait dated
Septanrber 21
agceenrait
d

caroerrur *w rf r ^
1995

Date

HUD-1 (8-87)

r details see: T i t l e 18

RESPA, HB 4305.2
arc. Code Section
Previous edition is obsolete

/JL::...::

. :: -

/tECORDED MAIL TO:

0. ft* 4V1
W A R R A N T Y

D E E D

Grantor

NATALIE T. STREETER
County of

of
CONVEY

and WARRANT

, State of Utah, hereby

to

NATALIE T. STREETER AND SEAN PORTER , as joint tenants
Grantee
of

for the sum of

TEN DOLLARS AND OTHER GOOD AND VALUABLE CONSIDERATION
the following described tract

of land in

County,

Wasatch

State of Utah:
See legal description Exhibit "A" attached hereto.
0 0 1 8 4 5 6 1

BK003 15 PeOO 129H06 130

WASATCH CO RECORDER-ELIZABETH fl PAWm.
1996 FEB 05 12:14 PI1 FEE
$19.00 BY SBB
REQUEST: FOUNDERS TITLE COflPANY

i ;

SUBJECT TO easements, covenants, restrictions, rights of way and reservations
appearing of record and taxes for the year 1996 and thereafter.
WITNESS, the hand
of said grantor
February , A.D. 1996

this

/ ^ day of

(-n /L
Natalie T. Streeter

! !

STATE OF

Utah

ss.

COUNTY OF Wasatch
On t h e /
day of
N b t a i i e T. bllfcSULUl

February

^trP9ttPIST6B^Kily

dX

L-±

£x57
1996,

personally appeared before me
the signer(s) of the
acknowledged^ me tfct she executed the same.

ST WTARYPUBLk 'STATE of UTAlf]
23 WEST CENTER
HEBER.UT 84032

•r* fit in

My commission expires:

n

=/faSSL ,^<r I DEPOSITION

Beginning at a point 75 links West from the Northeast corner of the
Southeast quarter of Section 3, Township 4 South, Range 4 East, Salt Lake
Base and Meridian; and running thence South 20.00 chains; thence West 9.70
chains; thence North 20.30 chains; thence West 12.05 chains; thence North
2.20 chains; thence East 21.75 chains; thence South 2.50 chains to the
point of beginning.
Also beginning at a point 10.45 chains West from the Northeast corner of
the Southeast quarter of the Southeast quarter of Section 3, Township 4
South, Range 4 East, Salt Lake Base and Meridian; and running thence North
20.30 chains; thence West 12.05 chains; thence South 20.30 chains; thence
East 12.05 chains to the place of beginning.
Less and excepting: Commencing 75 links West and North 878.00 feet from
the Southeast Corner of the Northeast Quarter of the Southeast Quarter of
Section 3, Township 4 South, Range 4 East, Salt Lake Base and Meridian,
and running thence west 236.6 9 feet; thence South 8 78.0 feet; thence East
236.69 feet; thence North 878.0 to the point of beginning.
Also Less and Excepting and portion lying within the following described
property:
Beginning 58.0 feet South of the Northwest Corner of the Northeast Quarter
of the Southeast Quarter of Section 3, Township 4 South, Range 4 East,
Salt Lake Base and Meridian; and running thence East 101.5 feet; thence
North 223.0 feet to the North line of grantors' property; thence West
266.5 feet to the West line of grantors' property; thence South 223.0
feet; thence East 165.0 feet, more or less to beginning.
Also Less and Excepting:
Beginning 75 links West and 1085 feet North from the Southeast corner of
the Northeast quarter of the Southeast quarter of Section 3, Township 4
South, Range 4 East, Salt Lake Base and Meridian; and running thence North
400 feet; thence West 391.5 feet; thence South 11° West 407.49 feet;
thence East 469.25 feet, more or less to the place of beginning.
Also Less and Excepting:
Commencing North 878.0 feet from the Southeast corner of the Northeast
Quarter of the Southeast Quarter of Section 3, Township 4 South, Range 4
East, Salt Lake Base and Meridian, and running thence West 286.19 feet;
thence North 207.0 feet; thence East 286.19 feet; thence South 207.0 feet
to the point of beginning.
Also Less and Excepting any portion lying with 970 South Street.
Also Less and Excepting any portion lying within 250 West Street.

00184561

£4

BK003 15 PGOO 130

121688
RECORDING REQUESTED BY:
Honorable Reginald Littrell
Judge of the Superior Court
AND WHEN RECORDED MAIL TO:
NATALIE STREETER
P.O. Box 4377
Park City, Utah 84060
MAIL TAX STATEMENTS TO:
SAME AS ABOVE.

Documentary Transfer Tax - $72.60

JUDGE'S DEED

KNOW ALL MEN BY THESE PRESENTS:
THAT WHEREAS, on the 17th day of February, 1971, a patent for the
Townsite of Alleghany, in the County of Sierra, State of California, embracing
Section 3, Lots 15,17,19 and 20, Township 18 North, Range 10 East Mount Diablo
Meridian, California and Section 34, Lots 11,12,15,16,17, 20, 21, 22, 23, 26, 27,
28, 29, 30, and 31, Township 19 North, Range 10 East, Mount Diablo Meridian,
California, was duly issued by the United States of America to John F. Keane,
Judge of the Superior Court of the State of California, in and for the County of
Sierra, in trust, for the several use and benefit of the occupants of the Townsite of
Alleghany, California, according to their respective interests; and the
undersigned, Reginald Littrell, Judge of the Superior Court of the State of
California, in and for the County of Sierra is the successor trustee of the Townsite
of Alleghany, California;
WHEREAS, Grantee was the successful bidder at a public auction
conducted for the sale of the hereinafter described lot, pursuant to the Townsite
Act;
NOW, THEREFORE, in consideration of the premises and in accordance
with the law in such case mode and provided, I do hereby GRANT, BARGAIN,
SELL and CONVEY to
r
/*
NATALIE STREETER
CXfef
and to the heirs and assigns of the survivor forever, all that certain lot, piece or
parcel of land in the Townsite of Alleghany, marked and designated on the
Record of Survey Map of the Townsite of Alleghany filed in the Office of the

£1

^

mm

0~j~\

County Recorder of the County of Sierra, State of California, on the 24th day of
January, 1986, and of record in Book 8 of Maps, at pages 13-23, as Lot 15 North.
PROVIDED, that the grant of the above-described land is also subject to the
following reservations, conditions, and limitations:
1. Excepting therefrom the rights-of-way reserved to the United States in
Patent Number 04-71-0145, recorded on November 7,1971 in Volume 54 at Page
97, Official Records of Sierra County, California;
2. Subject to all valid and existing contracts, leases, licenses, easements,
encumbrances and claims of title which may affect said land and the word
"Grant" as used herein shall not be construed as a covenant against the
existence of any thereof;
3. Excepting therefrom all streets, roads, lanes, and alleys, public squares,
cemeteries, and commons, surveyed, marked and plated on the Record of Survey
Map of the Townsite of Alleghany and declared to be dedicated to public use;
4. Excepting therefrom all valid existing mining claims.
Dated July 13,1996; signed July 15,1996.

Reginald Littrell, Judge of the Superior
Court of the State of California, in and for
the County of Sierra, Successor Trustee in
the Patent issued for the Townsite of
Alleghany, which said Patent is of record in
the Office of the County Recorder of Sierra
Count/ in Volume 54 at Page 97.
State of California )
County of Sierra ) ss.
On the 15th day of July, 1996, before me, the Honorable Reginald Littrell, Judge of the
Sierra County Superior Court, personally appeared personally known to me to be the person
whose name is subscribed to this instrument, and acknowledged that he executed it in his
authorized capacity as Alleghany Townsite Trustee.
Dated: 7/15/96, at Downieville, California.
(SEAL)

SIERRA COUNTY SUPERIOR COURT
Court Administrator

a

/
(

O^PJH

4.77 Acres, Midway, Utah from Helen Martin
4.5 Water Shares
•

Purchased by Natalie Streeter on July 30,1996 for $210,883

•

Title held by Natalie Streeter

•

Source of Funds: Trust
$207,500
Cashier s ChecTfr, Founders Title

Natalie T.
Streeter Trust
Bridge Loan

$212,000
Natalie Streeter
$833
wire transfer^ First Interstate Account — • Personal Check ^ Founders Title
\ *

•

$50
Personal Cheeky Founders Title

August 1,1996 Refinance of Empire Property:
Terms:

$5,705.50 Closing Costs paid by Natalie Streeter
$211,294.60 Loan

Washington Mutual
Mortgage of Empire Property

$211,294.60
wire transfer ^

Natalie T.
Streeter Trust

(Repayment of Bridge Loan)

•

Property taxes paid by Natalie Streeter:
1999 property taxes: $7.84
2000 property taxes: $10.81

2000 Fair Market Value: $170,000

Ex#

en

AND URBAN DEVELOPMENT
/B.
1.D
G
;

OMB No. 2502-0265

|

TYPE OF LOAN
FHA

2 . G FmHA

VA

5 . D CONV.INS.

|
3 . D CONV.UNINS.

6. F i l e Nustotr:

7. Loan Nunfcer:

8 . Mortgage Insurance Case Number:

W-5586

NOTE*

This form is furnished to give you a statement of actual settlement costs. Amounts paid to and by the
settlement agent are shown. Items marked M ( p . o . c ) M were paid outside the closing; they are shown here
for informational purposes and are not included in the t o t a l s .
D.NAME AND ADDRESS OF BORROWER:
E. NAME AN0 ADORESS OF SELLER/TAX I . D . :
F. NAME AND ADDRESS OF LENDER:

Natalie Streeter

of

Sec.

H.SETTLEMENT AGENT:

3,

|
1

Helen E. M a r t i n , Trustee of t h
Helen E. Martin 1985 I n t e r Viv
Trust Agreement October 14, 19 55

G.PROPERTY LOCATION:
Part

1

T4S,

R4E

I.SETTLEMENT DATE:

FOUNDERS T I T L E
PUCE OF SETTLEMENT:
45

SOUTH

1

COMPANY
07/30/96

MAIN

HEBER C I T Y ,

UT

84032

J . SUMMARY OF BORROWER'S TRANSACTION
100. GROSS ANOINT DUE FROM BORROWER:

K. SUMMARY OF SELLER'S TRANSACTION
400. GROSS AM3UNT DUE TO SELLER:

101. Contract Sales Price

401. Contract Sales Price

210.000.00

!

210.000.00

402. Personal property

102. Personal property
103. Settlement charges to borrower ( l i n e K 0 0 )

403.

883.00

404.

104.
105.

405.

Adjustments for items paid by s e l l e r in advance

Adjustments for items paid by s e l l e r in advance

I 106. City/town taxes
107. County taxes
Assessments

to

406. City/town taxes

to

to

407. County taxes

to

to

408. Assessments

to

409.

I 110.

410.

111.

411.

112.

412.

113.

413.
414.

114.

120.

GROSS ANDUNT DUE
FROM BORROWER

420.
210.883.00

1 200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER:
201. Deposit or earnest money

GROSS AMDUNT DUE
TO SELLER

210.000.00

500. REDUCTIONS IN AMOUNT DUE TO SELLER:
501. Excess deposit (see instructions)

2.500.00

202. Principal amount of new loan(s)

502. Settlement charges to seller ( l i n e 1400)

203. Existing loan(s) taken subject to

503. Existing loan(s) taken subject to

204.

504. Payoff of f i r s t mortgage loan

205.

505. Payoff of second mortgage loan

206.

506.

207.

507.

208.

50fl.

209.

509.

Adjustments for items unpaid by seller

Adjustments for items unpaid by seller

210. City/town taxes

to

510. City/town taxes

to

211. County taxes

to

511. County taxes

to

212. Assessments

to

512. Assessments

to

213.

513.

214.

514.

.
I 217.

516.
517.

515.

218.

518.

219.

519.

220.

TOTAL PAID BY/P0R
BORRCWER
2.500.00
300. CASH AT SETTLEMENT FRCM/TO BORRCWER

520. TOTAL REDUCTION AMDUNT
DUE SIHLER
600. CASH AT SETTLEMENT TO/FROM SELLER

301. Gross amount due from borrower ( l i n e 120)

601. Gross amount due to s e l l e r ( l i n e 420)

302. Lessamounts paid by/for borrower (t ine 220)

210.883.00

I

210.000.00I

602. Le*sreductionsinamountdueseller(line520)

2.500.00

2 0 8 . 3 8 3 . 0 0 603. CASH( BTO) (DFROM) SELLER
210.000.00l
]
I have carefully reviewed the HUD-1 Settlement Statement and to the bes : of my knowledge and belief i t is a true and accurate
1 further c e r t i f y that I have
s t a t e m e f t r o f a l l receipts and disbursements made on my account or by me in this transaction
receiVodyti Copy <fi Jhe HUD^JbJt£iemertt_Jlfitement.

303. CASH( B FROM) ( • TO)BORROWER

tx/ 7

Helen E. M a r t i n , Trustee

Borrowers
Hers
The HUO-1 Settlement Statement which I have prepared is a true and accu -ate account of this transaction. I have caused or u i l l
cause the funds to be disbursed in accordance with this statement.

1 Settlement Agent
Date
1
Warning: I t is a crime to knowingly make false statements to the United States on this or any similar form.
HUD-1 (8-87)
Penalties upon conviction can include a fine and imprisonment. For details see: T i t l e 18 U.S. Code Section
RESPA, HB 4305.2
1001 and Section 1010.
Previous edition is obsolete.

1

_ _ — ,

,

m

i,t

—
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Recorded at Request of—
at

M. Fee Paid $_
Ref.:

Page.

Dep. Book_

by.

_Ad(ir<j

Mai] tax notice to~

WARRANTY DEED
JEPSEN RANCH L . L . C .
of
BOULDER
CONVEY
and WARRANT

> County of

grantor
, State of Utah, hereby

GARFIELD

to

SEAN PORTER AND NATALIE PORTER, HUSBAND AND WIFE AS JOINT TENANTS
WITH FULL RIGHTS OF SURVIVORSHIP

grantee
for the sum of
— DOLLARS,

of P.O. BOX 4377, PARK CITY, UTAH 84060
TEN AND NO/LOO DOLLARS AND OTHER GOOD AND VAL 'ABLE CONSIDERATIONthe following described tract
State of Utah:

of land in

County,

GARFIELD

SEE ATTACHED LEGAL DESCRIPTION

WITNESS, the hand
December

of said grantor

day of

, this
, A. D . 1 9 9 6

^r^^M^ 8 -

Signed in the Presence of

' tfyy\\\::u H. JEPSEJ

\ CONNIE B^ JEPSEN/(^ ^
WttLIS
LIS H. MUSE-oJR.
MUSE-9 JR. ^ ^

CuL^V^.

/
7

On,*

ADALE:
ILEEBTMUSE

STATE OF UTAH,
S3.

County of

^ 6 ^ - ^rtfzr.Et. p

^

£x77

On the
10
day of
December
, A. D. 19 96
personally appeared before me
ALFRED H. JEPSEN, CONNIE B. JEPSEN AND WILLIS H. MUSE, JR.
the signers of the within instrument, who duly acknowledged to me that they executed the

I

NOTARY PUBUC

.

LARRY D. DAVIS

•

BOX 1339 HIGHWAY 12 * F ST. I

• ^QBP'

BOULDER. UT 84716
||y CommiMloo ExplrwApr.il, 19071

My commission expires

Mar

J

ire., Hjll/47

Form #101, Warranty Deedi

'KJ. Inc.-(801)277-3630

LEGAL DESCRIPTION

Beginning at a point 152.25 rods West and 140 feet North of the Southeast
corner of Section 1> Township 3A South,
aage A East, Salt Lake Base and
Meridian and running thence North 1180 feet; thence West 520 feet; thence
North 924 feet, thence West 927.88 feet to the East line of the West half of
the Southwest Quarter, thence North 396 feet, thence West 660 feet, thence
South 2640 feet to the South line of said Section 1, thence East along said
Section line 660 feet; thence North 140 feet, thence East 1447.58 feet to the
Point of Beginning.
An undivided one acre in pond parcel described as: Beginning at a point 350
feet East from the Northwest Corner of the Southwest Quarter of the Southwest
Quarter of Section 36, Township 33 South, Range 4 East, Salt Lake Base and
Meridian and running thence South 450 feet; thence East 300 feet; thence
North 225 feet; thence West 200 feet; thence North 225 feet; thence West 100
feet to the point of beginning. Together with an undivided
interest in
water distribution system from pond parcel to grantors land.
Together with 38 A shares and 125 C shares :£ water.
Irriation system..

Together with existing

Reserving unto Grantor the existing Culinary Water connection located on said
land for use by Alfred H. Jepsen on his adjoining land.

STATE OF UTAH

)
)ss.

COUNTY OF IRON

)

On the 11TH day of December, A.D. 1996 personally appeared before
me ADALEE B. MUSE the signer of the within instrument, who duly acknowledged
to me that they executed the same.

7^^^^/v^,^»^»y
Notary Public.
My commission expires: APRIL 6, 1997

Residing at: CEDAR CITY, UTAH
Notary Public
MITCHELL SCHOPPMANN
Cb'.tar Land Title
121 N. Main
Cedar City. Utah 84720
My Commission Expiref
April 6. 1997
»*<te of u*an

70

TRUST DEED NOTE
DO NOT DESTROY THIS NOTE:

When poici. this note, ••/•'•: Trust Deed securing some, must be surrendered

to Trustee for cancellation, bofore reconveyance will be made.

Ce.d.ax..Cltx.>...Utah..

750,000.00

De.Q.ftmb.ex. IQth
, is>.96..
INTEREST ACCRUES FROM 1/1QA997
FOR VALUE RECEIVED, the undersigned, jointly and severally, promise to pay to the order of
JEPSEN RANCH L.1..C.

..DOLLARS ( $ ' 7 5 0 , 0 0 0 . 0 0 . . . ) ,

.'Seven Hundred Fifty Thousand
together with interest from date at the rate ofS^ven..and one...half
the unpaid principal, said principal and interest payable as follows:

per cent (.7,.5

%) per annum on

$100,000.00 on or before January 10, 1997 and 100,000.00 on or before
December 30, 1997, Then Amortized payments oi $63,765.00 on January 10,1998
an
d $63,765.00 o n thelOth day of January of each succeeding year thereafter
until paid in full. (20 year amortization)
No prepayment penalty for early pa.ment, Together with a $20.00 per payment service
charge
A late fee of 5% of inscallmenc amount wi i i be assessed if payment is more than 15**
Each payment shall be applied first to accrued interest .v.: the balance to the reduction of principal. Any
such installment not paid when due shall bear interest ilnu.ifter at the rate of....^Xe.n...?..I}.4...0.ne"!}.f.t^)ex
cent (...?..*.:?...%) per annum until paid.
U default occurs in the payment of said installments of principal and interest or any part thereof, or in
the performance of any agreement contained in rhc Trust Deed securing this note, the holder hereof, at its
option and without notice or demand, may declare the em ire principal balance and accrued interest due and
payable.
If this note is collected by an attorney after default in the payment of principal or interest, either with
or without suit, the undersigned, jointly and severally, agree to pay all costs and expenses of collection including
a reasonable attorney's fee.
The makers, sureties, guarantors and endorsers hereof severally waive presentment for payment, demand
and notice of dishonor and nonpayment of this nute, and < .;, n tu any and all extensions of time, renewals
waivers or modifications that may be granted b) the holdc. hereof with respect to the payment or other provisions of this note, and to the release of any security, or any part thereof, with or without substitution.
This note is secured by a Trust Deed of even date herewith.
This note is assumable upon written approval of the beneficiaries.

**days late. The note is considered :n
default if payment is more than 30 cinvs
late. This note is assumable upon wi III en
approval of beneficiaries.

BLANK

NO.

813

<D G E M P T G . CO. — 3219 * o . 2000 C A S I

iALT L A K t CITY

Silver Springs, Nevada
•

Purchased by Natalie Streeter on June 18,1997 for $30,186.00

•

Title held by Natalie Porter, a married woman, as her sole and separate property

•

Source of Funds:

Natalie T.
Streeter Trust

$35,010
wire transfer

Natalie Streeter
Wells Fargo Account

$30,186
Cashier's Check

Property taxes paid by Natalie Streeter:
1997-1998 property taxes:
1998-1999 property taxes:
1999-2000 property taxes:
2000-2001 property taxes:

$412.52
$420.74
$418.53
$424.38

Fair Market Value: $45,000.00

ExSO
l-fo

Helen Alrich

TRANSACTION CODES ATM-ATM Transactions EC-Express Card Purchase BP-Bill Payment D-Deposit
CHECK NO
or CODE
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Make transfers, check your balances and more with Telephone Banking.

73

GO

u.

fetfiE
of

s —_—NarMf

EXHIBIT

'Srffpekfi

"B"

.

rhsk
(.liy
, County of
< ^ m/n;-f
.
, state of Utah,
hereinafter ref erredto as landlord, hereby reraise, release andiet to &<y H*<Jt*e./ - Kcac* A^r k^u
tffw(*t
QiPAQ tbyt Rut 6V.,£tftaD
! County of . . . A ^ m r ^ - I :
.State of Utah,
hereinafter referred to as tenant, all those premises situate, lying and being in the h c u v . ^TV? 1 o - j « ^.-V ^ |
r S c a ^ P.Sfi h W *

nf H| r l ' r - ^ y

, County of

W/r\^^.4? ^

andSuteafUtah, commonly known as
, ..
~—__
a ad more particularly described as follows, towit: *f"h^. h n ^ p g,<?.W.Ll^g 4vy. ^ d ^ < 4 n _ : ^ ^ t - ^ g ^ n , ^
CifllPt Description)
TO HAVE AND TO HOLD the said premises, together with the appurtenances, unto the tenant, from the f**s4
day ofHcifoh A.D. 19^6?, for and during and until the Ja^-t day of F~>&L^a.y A.D. 19.2a., a term of a<\* y-x
And tenant covenants and agrees to pay landlord as rental for said premises, thesum nf ^ 7 0 r t . 0 0
Dollars.payable as follows: -fc* ^ T,y^4- A * l W ^ 4 « «(Qr» ,.i,n j * .
ftgflCVa!;on&

fti^

r C , M p V 4 ^ 4V*g, d e n * i M l 4 *

ir./*«-**-A

,~,M^S

<^ n. ..-,rn» ^ ^ ^ v . 4 . A<

V n n r J ^ . t L

And tenant further agrees to deliver up said premises to landlord at the expiration of said term In as good order and
condition *s when the same were entered upon by tenant, reasonable use and wear thereof and damage by the elements
excepted, and the tenant will not let or underlet said premises, or any part thereof without the written consent of landlord first
had and obtained, which consent will not be unreasonably withheld.
And tenant further covenants and agrees that if said rent above reserved or any part thereof shall be unpaid for / D
days after the same shall become due; or if default in any of the covenants herein contained to be kept by tenant is not cured
within „ / P days from written notice, or if tenant shall vacate such premises, landlord may elect, without notice or legal
process,tore-enter and take possession of said premises and every and any part thereof and re-let the same and apply the net
proceeds so received upon the amount due or to become due under this lease, and tenant agrees to pay any deficiency.
Responsibility for the maintenance shall be as indicated: Tenant responsible (T), Landlord responsible for (L).
RoofL- , Exterior WallsjL., Interior WaBsJZL, Structural Repairs , Interior DecoratingJZL, Exterior Painting C ,
Yard Surfacing3^L Plumbing Equipment, j . . . , Heating and Air Conditioning EquipmenLi*., Electrical Equipment L ,
Light Globes and Tubes T , Glass BreaJcageJL* Trash Removall^U Snow RemovaLL., Janitor_H, Others
Responsibility for utilities, taxes and insurance shall be as indicated: Tenant responsible for (T), Li~Zjrd responsible
for (L.
Power_i— Heat ,T , Water_L_ Sewer_L_, TelephoneJZL, Real Property Tai / r Increase above 19 in Real Property
Tax L-. Personal Property TaxJH, Fire Insurance on Personal PropertyJL_, Glass Insur ance_J_, Others
Each party shall be responsible for losses resulting from negbgence or misconduct of himself, his employees or invitees.
Furniture, fixtures and personal property of tenant may not be removed from the premises until rent and other charges
are fully paid.
In case of failure to faithfully perform the terms and covenants herein set forth, the defaulting party shall pay all costs,
expenses, and reasonable attorneys fees resulting from the enforcement of this agreement or any right arising out of such
breach.

Witness^e hands and seals of said landlord... and said tenant., .at
tix&k—CJ^L
this c3f) w
day <* P - b o n ^ - a y
A.D. I9.&fe.
Signed in presence of: ^$p
/Ji,/H% BA

4tU;

Jh„i7.
APPROVED FORM — UTAH SECURITIES COMMISSION

FORM 11X1 - LEASE, SHORT FOR* - KcUy Co., SS W. Ninth South, S.L.C. Ulan

f t / I

